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Banking and Government 


The following address was delivered by 0. Max Gardner, Under Secretary of 
the Treasury, defore the National Association of Supervisors of State Banks 
at Cleveland, Ohio on September 19, 1946. 


When I received the invitation to speak 
before this distinguished group, I was very much 
constrained to decline, not from lack of appreci- 
ation, but for fear of my ability in this period 
to interpret the kaleidoscopic changes that are 
‘taking place throughout the world affecting your 
interest. However, I consider it a high honor 
and privilege to be here. I have known some of 
you personally ‘and others by reputation, by vir- 
tue of having been Governor of Worth Carolina. 
Ae a former bank director and business executive, 
I feel that I know something of the banking prob- 
lems of your respéctive States. I -know I am in 
sympathy with sound banking, and I feel very def- 
initely that this group has a large part in the 
preservation of the economic security of our 


country. 


It has been my fortune - or misfortune - to 
have spent many years in public office. As Gov- 
ernor of North Carolina, I experienced economic 
chills and fever, the delirium of boom and the 
agony of bust. I know how it feels to believe 
that you are living in a period of perpetual 
prosperity and how it feels suddenly to tumble 
into the basement of bankruptcy. Having experi- 
enced all these vicissitudes in State government, 
I learned the hard lesson that, whether things 
look good or bad, we must face the facts. 


If you will pardon me, I would like to tell 
you of some of the conditions that prevailed in 
the late '20's after the last war, as they may 
have some bearing on our action with respect to 
the problems now facing the States and the nation 
in this period. There is real value in remember- 
ing the lessons of the past. We are all prone to 


forget. 


I do not contend that eonditions of this 
period are similar to or identical with the con- 
ditions of the late '20's, but there are people 
who think that we are afflicted with some of the 
same symptoms that prevailed in that period. 


When I came into office as Governor in 1929, 
the eight years preceding had been years of unin- 
terrupted expansion of public service and public 
spending. In these eventful eight years North 
Carolina had been lifted from lethargy to perhaps 
the most dynamic commonwealth in the sisterhood 


” 


of States. Schools, roads, institutions, all 
departments and agencies of government, had been 
touched with the stimulation of unprecedented 
growth. At the end of 1920, the State debt was 
$13 million. When I went into office, the first 
of 1929, it was $178 million. fhe pride of the 
people and their hoped were boundless. Neither 
the General Assembly nor business nor industry 
saw a cloud on the horizon. 


In October of 1929, without warning, the 
bubble burst; the Joy ride was over. Thereafter, 
each successive six months of the remainder of my 
administration saw the economic trend in the na- 
tion as a whole and in my State in retreat. The 
bold stream of revenue dwindled to a trickle. 


During the past three to four years, and 
especially in the past year, you and I have heard 
and learned a great deal about the dangers of 
inflation and deflation. Both are bad. But I am 
here to tell you that in the period from 1929 to 
1933, I learned, through struggle and personal 
and official punishment, that, of the two evils, 
deflation is equally ae deadly as inflation, if 
not more so. For myself, I am a bull on America 
and have complete confidence in the economic sta- 
bility of this country. 


In this period of nightmare, as Director of 
the Budget of North Carolina, I was confronted on 
the one hand with dwindling revenue and on the 
other hand with the necessity of maintaining es- 
sential public service, as well as the character 
and the credit of my State. What was I to do in 
such a dilemma? I decided that it was necessary, 
in the public interest, for me to forget all po- 
litical ambitions and aseume the'risk. I recalled 
the divine injunction and tried to apply it: 
"That he who would save his life must be willing 
to lose it." It was a question of how I would 
use the power that had been granted to me. As 
Director of the Budget, I cut legislative appro- 
priations for the first biennium in the amount of 
$3-1/2 million and in the second biennium was 
compelled to reduce the cost of government an 
additional $6 million. This sounds like chicken 
feed now, but it was blood money then - money out 
of the arteries and veins of public service. 


I am happy to say that our essential public 
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services continued to function and the credit of 
North Carolina was aaved. The State today is so 
prosperous that I fear it may forget the agonies 
of the period just described. In this connec- 
tion, I am proud to say that North Carolina never 
failed to meet a payroll on time and never de- 
faulted on any debt in this period. AndI am 
more than happy to add that today, North Carolina, 
like a number of other States, has provided out 
of ite surplus for the retirement of all of its 
presently outstanding general fund debt. In 
fact, all forty-eight State governments, by gen- 
erally holding firm their tax rates and by moder- 
ately increasing their expenditures during the 
past six years, have participated in an expanding 
economy in which the national income has in- 
creased from $77-1/2 billion in 1940 to that which 
is currently running at an annual rate of approx- 
imately $160 billion. In these ways the States 
have contributed powerfully to the national bat- 
tle against inflation. They have retired large 
amounts of public debt and they have built their 
cash reserves far beyond the dream of any pre- 
ceding generation. 


The Executive Director of the Council of 
State Governments reported last year as follows: 
*.....today the States are in better 
financial condition than they have been at 
any other time during the past half-century. 
The States have reduced their over-all in- 
debtedness by approximately 25%; in general, 
they have maintained tax rates to assist in 
the anti-inflation program; they have ac- 
cumulated within the past two years and they 
have invested in Government bonds, more than 
$4 billion; and they now have in their unes- 
ployment compensation reserve funds of more 
than $6 billion." 


This is a grand record and the States today 
are in splendid condition to render still greater 
service to their citizens. We must never forget 
that much of this accumulated State revenue is 
also blood money. It came out of the veins and 
arteries of a nation at war. To my mind, one of 
our gravest dangers in thie period is that we are 
likely to regard this unprecedented stream of 
State revenue as the natural flow. The day may 
come when the high peaks of the war period will 
appear as dim outlines against stark realities, 
just as it aid ten years after the last war. It 
will then dawn upon all of us that wars do not 
make wealth - they destroy it; that States do 
not make money - they spend it. ~ 


A-2 





Treasury Bulletin 


There is much discussion today as to the 
value of our dollar. I believe it is the sound- 
est money in the world. There are, roughly 
speaking, two ways to make money, one by way of 
the printing press, the other by work. I ama 
Gisciple of the divine doctrine of work. It must 
have been in mercy and not in wrath that man was 
commanded to eat his bread in the sweat of his 
face. 


I believe that the bankers of America and 
the members of this Association should assume the 
leadership as we descend from the attic of war- 
time revenues to the plateau of matching revenues 
and expenditures. 


Our present period is also unlike the period 
just described in this respect: that period 
marked the end of an era; we are now at the be- 
Binning of an era of peace after war. No matter 
what may lie ahead, we are infinitely better for- 
tified to stabilize the future in banking, com- 
merce and business than we were at the end of the 
'20's, when we had no effective shock absorbers. 


Business is good today. Any man who wants a 
job can find one - perhaps not exactly the one he 
wants, or even the one he deserves, but a good 
one. 


Business is good for employers also. Most 
of them are glad to hire all the labor they can 
get. They are making money. 


Business with the banker is- good. The 
banker is the businessman's businessman. When 
business is good for other businessmen, it is 
generally good for bankers. Today it seems easy 
to be a good banker; in 1932 it seemed hard. 
But I know that you are not taken in by appear- 
ances. If you are, you are not real bankers, and 
sooner or later, both you and the public are go- 
ing to find it out. 


The-fact is that it is just as hard to be a 
good banker today as it was in 1932. It would be 
even harder if your Government had not supplied 
some very important services that were utterly 
lacking in the period of the '20's. 


The establishment of aids to navigation:is 
one of the oldest functions of Government. Your 
Government has made a tremendous contribution in 
the past fifteen years in installing constructive 
aids to banking navigation. 
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First, there is the FDIGO. The FRIC insures 
you that it will be your own sailing, and not the 
other fellow's which determines whether you cross 
the finish line. 


The FDIC does not insure you as a banker 
against loss. It insures your small depositors 
against loss. Formerly, they were expected to 
judge for themselves the quality of your assets. 
Now, all that they have to know is that your bank 
gives them good service and that it is insured by 
the FDIC. 


But, more important to you as a banker, the 
FDIC insures you against the consequences of the 
mistakes of your small depositors - mistakes 
which they used to make in the evaluation of your 
assets. In pre-FDIC days, many a bank went down 
when it was really set on the right course and 
would have paid out handsomely if its depositors 
had only given it a chance. The FRIC insures you 
against depositor panic. 


The second innovation of the past fifteen 
years is the SEC. The SEC impreves the visibil- 
ity of the channel in which you must navigate. 


Many of you remember the bond salesmen who 
used to call on you in the '20's. They had a 
line of bonds, some of which turned out te be 
good and some of which did not. The blue sky was 
his horizon. 


Wo one ever heard of a registration state- 
ment; and a prospectus might contain anything, or 
more likely, might not be fortheoming atall. If 
you inquired too closely about an issue, you 
might be cut off the preferred list of the 
offering house. You were expected to take a few 
not-so-geod offerings in order to get your share 
of the choice and extra special ones. 


fhe SEC has not dispelled the aystery of the 
future. The future will always be uncertain. 
But the SEC has given you better data upon which 


to base your judgments. It has required that the 
seller of securities find eut the real facts 
about them and that he reveal thece facts to the 


wuyer. 


Another innovation in Gevernment during the 
past fifteen years has made banking @ less uncer- 
tain business. This is the vm. 


fhe commercial banker is and always has been 
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confronted with a dilemma. One horn is the lia- 
bility side of his balance sheet. A very small 
portion of the funds which he employs are the 
property of his steckholders. Most of them are 
funds which have been left with him for safekeep- 
ing - funds which their owners consider to be 
cash. The other horn is the asset side of his 
balance sheet. The community is leoking to hia 
to provide a portion of the funds necessary, not 
only for ite working capital, but also for some 
of ite fixed assets. 


The FHA has contributed materially te the 
solution of thie dilemma, as far as housing leans 
are conserned. Moreover, while it has made hous- 
ing loans safe enough for conservative bank in- 
vestment, it has still left to the bank, subject 
to the supervisien of the FHA, the responsibility 
ef choosing them, servicing them, and - when 
worse comes to worse - of enfereing the liens. 


The FDIC, the SBC, and the FHA are not the 
only new aids which the ‘Gcvernment has installed 
in the past fifteen years to make banking a safer 
and more certain business. 


I should have mentioned, in passing, the 
separation of the functions of commercial banking 
and of underwriting private seourities. This was 
effected by the Banking Act of 1933. In addi- 
tion, the Banking Acts of 1933 and 1935 extended 
the scope of the Federal Reserve System by broad- 
ening the definitions of paper which the Federal 
Reserve Banks can accept as collateral, and by 
providing an over-all contre] for the open-market 
operations of the Systen. 


The past fifteen years have also seen the 
birth and development of the RFC. The RFC com 
menced operations as an emergency corporation, 
called inte being by adversity. It did its job 
well in the banking crisis. But, fortunately, we 
now have at our disposal instruments which are 
designed - and which I believe are able - to pre- 
vent such crises, rather than sapped palliating 
them after they occur. 


The AFC has now liquidated almost all of ite 
advances to banks and the greater part of its 
holdings of bank preferred stock. It has shown 
in this liquidation a record of which its dires- 
tors have a right to be preud. - 


But we sust never lose sight of the fact 
that the RFO was created to serve in a period of 
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grave emergency and that its greatest value is 
that of a stand-by facility. 


Finally, I should like to mention the change 
which has taken place in the past fifteen years 
in the position of the American banking system in 
respect te storms in the world economy. In many 
respects, this change is the most important of 
all. 


Many of you remember reading in your news- 
papers in the Spring of 1931 of the troubles of 
the Credit Anstalt in Austria. You also remenber 
that the wave of liquidation, which started in 
Austria and swept through Germany and England, 
hit the Uaited States in the Fall of 1931, ag- 
gravating an already growing domestic crisis. 
That is the way the old gold standard worked. It 
acted as a medium - almost a perfect conducter - 
for transmittiag crises from country te couatry. 


Congress, by the monumental legislation of 
1933 and 193%, culminating in the Gold Reserve 
Act, changed the entire character eof the gold 
standard and ended forever this exposure of the 
American banking system to waves of liquidation 
coming from abroad. In recent years we have gone 
further; and, through the international institu- 
tions set up by. the Bretten Woods Agreements Act, 
we are now endeavoring to stop these waves of 
liquidation at their source and to establish an 
erderly world economy in which all fevas ef pri. 
vate trade and investment can go forward with 


I have not attempted to discuss the fiscal 
poliey of the Treasury. This important subject 
will be fully d@isoussed by Secretary Snyder at 
the meeting of the American Bankers Association 
in Ghicage on September 24. I shall only say 
that I am in hearty sympathy with President 
Truman and Secretary Snyder in their firm purpese 
te balance the budget at the earliest possible 
moment and to make provision as quickly as con- 
@itions will warrant for the beginning of an 
orderly retirement ef our public debt. 


I am not g pessimist on the future of this 
mation. I believe in the capacity of the Aneri- 
ean people te solve every preblem that duty 
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brings before then. In every great hour of cri- 
sis, the peeple of this country have met the 
test. When the chips are down, we always find 
suns ef strength to respond te this nation's 
need, Ours is a naticn built on the doctrine 
that nothing is more precious than human freedon. 
I agree with Benjamin Franklin that those who 
give up essential liberty in order to secure a 
little safety deserve neither liberty nor safety. 


I know what our critics say about us, but we 
de not pretend that America has a perfect systen 
of government. Nobody knows better than our peo- 
ple how inefficient and reckless we sometimes 
become. But these signs are superficial and not 
fundamental. You and I know that the heart of 
this nation is sound. Ite intentions and in- 
etinctse are in the right direction and are honest 
ané wholesome. It is the real character of a 
peeple, not the occasional slips and falls, that 
ultimately determines the fate of a nation and 
the terminal of the road upon which they travel. 


In some way, somehow, in God's divine ecen- 
omy, our country falls within the marveloue sin- 
fle ef Fisher Ames when he said that a dictator- 
ship is like a battleship - beautiful in motion, 
irresistible when under way, but a single hidden 
Peek may send her to the bottom; while Bemocracy 
is a raft - always in trouble, your feet are al- 
ways wet, but nothing, thank God, can sink her. 


Notwithstanding the intimate relationship of 
international affairs to our domestic economy, I 
have not attempted to explere this field. Toe me, 
there are certain eternal and universal prinoci- 
ples in the relations of man with man and nation 
with mation that should never be forgotten. 
These principles were not created by econstitu- 
tions and world charters. They inhere in free 
government itself, for human freedom is impossi- 
ble without then. Among these rights there is 
mene more fundamental than this: "He citizen 
ghall be deprived of his life, liberty or prop- 
erty except by the judgment ef the law and after 
trial before an independent and impartial tri- 
bunal." Teme, this represents the Ark of the 
Gevenant ef oxr national and international sal- 
vation. 
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Treasury Market Financing During August 


Historical details of Treasury market financing operations involving bonds, 
notes, and certificates of indebtedness, beginning with the Fifth War Loan, 
are published in the tables on pages 29 and 3. Details of weekly Treasury 
bill offerings are shown on pages 31 and 32. 


Cash Pay-Off and Refunding 

On September 1, 1946 there was a maturity of 
7/8 certificates of indebtedness in the amount 
of $4,336 million. Secretary of the Treasury 
Snyder announced on August 19, 1946 that about 
$2.0 billion of this would be paid off in cash, 
and that an offering of new one-year 7/8% certif- 
ieates was being made, par for par, in exchange 
for the remainder. Exchange subscriptions were 
received subject to allotment to all holders on 
an equal percentage basis, except that sub- 
scriptions in amounts of $25,000 and less were 
allotted in. full. Cash subscriptions were not 
received, 


The new certificates were dated September 1, 
1946 and will mature September 1, 1947. They 
will bear interest at the rate of 7/8% per annua, 
which will be subject to all Federal income 
taxes. Secretary Snyder stated that interest on 
the new certificates will be paid with the prin- 
cipal at maturity, rather than in the form of two 
semi-annual interest coupons, as on certificate 
issues heretofore. He stated that the purpose of 
this change is to simplify the procedure and 
avoid the inconvenience of handling coupons twice 
a year, thereby effecting an economy in clerical 
and accounting expenses to certificate holders, 
the Federal Reserve Banks, and the Treasury. The 
change was made after consultation with the Fed- 
eral Reserve System and a number of representa- 
tive holders of certificates. 


The certificates were issued in bearer form 
only, in denominations of $1,000, $5,000, $10,000, 
$100,000, and §1,000,000. Subscription books 
were opened on August 19 and closed at the end of 
business on August 21, except for the receipt of 
subscriptions from holders of $25,000 or less 
of the maturing certificates, for which the books 
remained open through August 22. 


On August 30, 1946, the Secretary of the 
Treasury announced that exchange ‘sudseriptions 
for the new issue aggregated $4,145 million. 
Subscriptions in amounts of $25,000 or less were 
allotted in full in the amount of $39 million. 
Subscriptions in amounts over $25,000 were allot- 
ted 56% on a straight percentage basis, but not 
less than $25,000 to any one subscriber, and with 
adjustments to the next highest thousand where 


necessary. Total allotments amounted to $2, 341 
million with $1,995 million paid off in cash. 


Reports to the Treasury on the ownership of 
Government securities indicate that on July 31, 
1946 about 78% of the $4.3 billion of maturing 
certificates was owned by reporting commercial 
banks and Federal Reserve Banks. The ownership 
figures for July 31 are the latest available. 
Trading in the market after that date may have 
resulted in some shifts in ownership between 
banks and nonbank investors. It is clear, never- 
theless, that a large proportion of the cash pay- 
off of $2 billion went directly to reduce the 
holdings of Government securities by banks. 


Total Cash Pay-Offs to Date 

With the payment in cash of $2.0 billion on 
the certificates maturing on September 1, 1946, 
the Treasury had paid off $15.5 billion on $30.7 
billion of maturing and called securities since 
the debt pay-off program began on March 1, 1946. 
Thus, about 50% of the total was paid off in cash. 
The following table shows the amount maturing or 
called for payment, and the amount of cash pay- 
offs, in each month starting with March. 


Cash Pay-Offs on Maturing or Called Securities 
March-September 1946 














‘ Cash pay-off 
mount 
1946 maturing ing 
or called Amount naturin 
or calle 
(In billions of dollars)| (Percent) 
March....... ° ° 
pty eee a8 5° al 
MAP. «.0:0,0% 1.6 1.6 100 
MR anaes 6.7 3.9 
July. eeete 4, 9 2.0 1 
August...... 2.5 1.2 HA 
September... 4.3 2.0 6 
Datel oe soe 30.7 15.5 50 

















By September 3, 1946, the public debt had 
been reduced by a net amount of $13.8 billion, 
from ite peak of $279.8 billion on February 28, 
1946 to a new total of $266.0 billion. The net 
decline in the debt was thus about $1.6 billion 
less than the total of $15.5 billion of cash pay- 
offs. The difference was accounted for by other 
public debt transactions such as the continued 
sale of savings bonds and the sale of special 
issues to United States Government trust finds. 








The following table presents a reconciliation of 
the cash pay-offs and the net decline in the debt 
from February 26, 1946 to August 31, 1946, and 
Sentember 3, 1946. 


Composition of Gross Public Debt and 
Guaranteed Obligations 1/ 


(In billions of dollars) 


















































Feb. 28,) Aug. Sept. 3 
ioe | 1oNe | Tone” 
Marketable 3 interest- 
bearing public debt: 
Treasury bills...... 17.0 17.0 17.0 
Certificates of in- 
debtedness and 
oO. notes....... ¥6.3 36.5 38.5 
Other Treasury notes; 14. 13. 13. 
Treasury bonds: 
Bank-eligible. eee 2 5.9 5.9 
Postal savings and 
other bonds....... -2 2 o® 
Subtotal...... cosess| 199.8 | 186.4 | 184.4 
Net change from ae 
Feb. 28 (cash pay- 
SETS). coccccvcecee -13.5 | -15.5 
—SS= (CEES 
Other public debt and 
. guaranteed obliga- 
tions: 
Savings bonds........| 48.7 "2-3 “. 
Savings notes........ 8.0 6. si 
Special issues....... 20.9 23.4 23. 
All other 3/.......+. 2.3 2.0 0 
DeOeOel. « c cect se +aieoe 80.0 81.6 $1.6 
— 
Net change from 
Feb. 2s eeeeeeeeeee 41.6 +1.6 
Total puatie — and 
guaranteed o wae 
tions 1/.....seeeeeee+| 279.8 | 267.9 | 266.0 
Net change in debt from nis ames ait 
Feb. hs 130 cd bbeeeeces -11.8 -13.8 
The program of cash pay-offs has had a 


significant effect upon the distribution of the 
ownership of the debt between banks and nonbank 
investors. From February 28, 1946, the peak of 
the debt, to July 31, 1946, the latest date for 
which complete ownership data are available, the 
interest-bearing debt declined by $11.1 billion. 
About 89% of this decline occurred in the hold- 
ings of banks while only 11% ocourred in the 





1/ Excludes guaranteed securities held by the Treasury. 
Bank restricted issues may not be acquired by commer- 
cial banks (with minor exceptions) prier to specified 
dates. See footnote 2 on page 22 of this issue. 

3/ ‘Includes matured debt, excess profits tax refund 
dDonds, depositary bonds, and guaranteed obligations. 


A-6 





Treasury Bulletin 


holdings of nonbank investors. This indicates 
that the debt reduction program of the Treasury 
has been effective in furthering the policy of 
reducing bank ownership of the debt as an aid to 
the control of inflationary pressures. 


fhe following table presents the estimated 
distribution of the ownership of the interest- 
bearing debt as of February 26, 1946 and July 31, 
1946. Historical data are available in a regu- 
lar table in the statistical section on page 47 
of this issue. 


Estimated Ownership of the Interest-Bearing 
Public Debt 









































‘eb. 26,|July 31 . Shanes 
1946 ibud ’T Amount aint 
(In billions of dollars) 
Banks: ; 
Commercial banks 92.5 61.9 | -10.6 
Federal Reserve 
Banks........ | 22.9 23.6 +.7 
Total banke..... 115.4 105.6 -9.9 89 
SS >} J 
Nonbank investors: 
Individuals.....) 63.7 63.2 -5 
Insurance com- 
panies........ 24.8 25.4 +. 
Mutual savings 
banks...... suok a8 11.6 +.5 
Other corpora- 
tions and as- 
sociations....| 29.0 25.8 -3.2 
State and local 
vernments...| 6.4% 6.1 -.3 
eral agencies 
and trust 
PUREBic cccccsel 26.0 29.7 +1.8 
Total nonbank 
investors.....| 163.0 161.6 -1.2 11 
= ——SS—=——_ 
Total interest- 
bearing debt..../ 278.5 267.4% | -11.1 | 100 

















The table shows that three nonbank investor 
groups increased their holdings of Federal secu- 
rities during the period while three others re- 
duced them. The sharpest change occurred in the 
case of “other corporations and associations," 
which reduced their holdings by $3.2 billion 
during the period. This reduction reflects pri- 
marily payments on heavy 1945 tax liabilities and 
the need to raise funds for reconversion and ex- 
pansion purposes. Almost half of the decline in 
these holdings was in the form of savings notes. 
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SUMMARY OF FISCAL STATISTICS 

















(Im millions ef dollars) 


Budgetary Receipts and Expenditures 


Treasury Bulletin 































































































































































































Firat 2 months, Complete fiscal years, 
fiscal years 1945 te 1947 1945 to 1947 
do tual Estimated Change . 
1 ine Actual 
i” = atid te 1945 1966 - 1947 -— 
1987 V/ to estimated 
1947 1/ 
= 
Income pref 4os -407 abo 
ané Be CAMOS. wees ee en eeees ore 2.799 3 3,002 2 85 27. ~3- 
TTS efausmemmenrtne =| SB] ae "1 wp | Mee | tag | aE 
Miscellaneous internal revenue 2/........ 1,913 1,5% 1,375 220 6,949 7.78 7,76 +21 
as ee oe ER SEER 8 52 -* ray “19 we 435 N63 +28 
Other receipts J/..-..-..see.eeees a eehens am 333 595 488 ~107 3. 3.593 3.396 er) 
fetal receipts...... Ses eeccoccccessocccceces 5,071 6,035 5.317 “717 47, 7eO ub, 2359 40,919 -3.320 
Lees: 
Wet appropriations te Federal Old-Age and 
Survivers Insurance pcocancep 340 ye ws +2 1,283 1,202 1,329 +128 
Hot receipts... ...scccccsccccseeecesceeecees 4,732 5,692 4.973 -720 46.557 43 038 39.590 -3. Wes 
eile 
estivities: 
War Department..........ssececeeeeeeee sae 6,014 es om 6.8% 50, 27,800 8,000 “19,800 
Mavy Department..........- oeccsvcceneceae * il 1,070 =3, 340 30,087 15,162 5,150 -10,011 
Misesllancous war and defense activities 4/ 1, 1,496 658 BBE 9, a5 5,581 5,826 +2h7 
GE ins cnkvecdenassdakatecnbesncences ws, TT2 13,785 2,699 11 ,026 90,029 | 6,582 18,978 _| _-29,564 _ 
Veterans' Administration, interest on public 
dedt, and refunds of taxes and éuticos: 
Veterans’ Administration ee eee 226 Bo 1,28 tes 2,060 4,253 1205 +1,952 
Interest om the public debdt...........+.+ 162 Pe 371 + 3,627 4,722 5.000 +278 
Refunds ef taxes and duties 7/.......-.-- e227 3 550 -62 1,707 3,027 1,87 -1,170 
GD ian be ceretacecevnccisccsoscescesoes 615 1,348 2.1% +788 13% 12,002 13,062 +1,060 
Bretten Woods Agreements Act: 
International Bamk.......-----++s+ee+- - - - - - 159 
International Monetary Pund.........-- - - o e ~ pa 
a = ae = Gapital steck..... ° - - 100 +100 - 67% 3,093 +2,260 
pg se guage <2 Eas aeRO : ~ ~ = : - 
Potal....ccccccccccceccsecceees ecccccece: - oe 400 - 833 3,093 +2,260 
Ala te agriculture 5/........--+-eeeeeeeeees 92 1.083 +1,027 T62 9¢0 
Secial security pregram §/ 8/....-----.+++++ sa “ Rn -al 615 Re 
Public Works. .....-+eeececessessecceceeeeees 7 | 323 407 5.737 $2,095 
Other expendi 5/ eeoccococccs 383 420 1,093 1,403 
Expenditures from anticipated supplemental 
GOMOD. 2c ccc cccccesscensereceseese - ~ ~ - - 160 +160 
Open (whelly owned), eto 
Recen struction tien: 
War and defense activities.........-.- 206 1x4 oT -37 472 328 
QURGE. oer eee ce reece ccerrereeecesees -22 37 21 58 268 -23 509 +1,4 
Commodity Credit Corperation.........---- 1 81k 8 -1,088 
er IRIS Fak bndcbbsdodesotececésess Ss 3 3 the 5 
Dotal ... cc ccccescccee Cocecsececes ceoeseee 25 201 “TH -935 -7 -1, 35 509 +1,81% 
Total expenditures........----+-seereceeeees 16,0 16,112 6,576 9.5% 100,397 63,714 41,539 -22,175 
le vetgsan dates ccesbienene shiedatng-adeapiine 11,723 10,419 1,63 8,816 53.9 20.676 1.999 | __-18,727 
Source: Daily Treasury Statement, except as noted. re ef capital impairment effected by the cancellation ef notes pursuant 
Based won the 1987 Duiget document as revised Angust 3, 1946. te the Act ef July 20, 1946. 
Includes chiefly aleohelic beverage taxes, todecco taxes, mamufac- oy Includes expenditures for public works unferteken ty Veterans’ Ad- 
turers’ and retailers’ excise taxes, and estate taxes. sinistration, exeept for the estimated fiscal year 1947, figures 
y Includes deposits reeulting from the renegotiation ef war contracts. for which are not yet available. 
Information en the amount ef such deposits is not available on the Vy Includes ancunts transferred te public debt accounts to cover is- 
dasis of Daily Treasury Statements. On the basis of covering war- quence of exsess profits tax refund bonis and excludes refunds 
waste, GUS Gysuite ee 9 OD fiseal year 19%, $2,041 tames under the social security program. For discussion of excess 
million and fiseal year 1946, $1 millien. ‘These figures incluie a ee nae pe sete gpae re Boge come Moen gh 
so-called voluntary returns. gy railread retirement and railread uneupleynent activities 
4/ Classification changed to reflect expenditures of surplus property and extludes expenditures nade ty Department of Leber, U. 5. e- 
@igpossl agencies for the fiscal years 19% and 1947. Prier year pleyment Service (formerly Office for Bnergency Management, Var 
expenditures are included under “Other." Mempower Commission, U. 5. Impleynent Service), under authority 
5/ Inclutes transfers to trust accomts, ete. Rependitures for Aid to of the Secial Security Act, which are included in "Miscellancous 
Agriculture in fiscal year 1947 include 9921 sillien fer restoration war and defenso activities." 


























¢ 


Public Debt and Guaranteed Obligations Outstanding 
(In millions of dollars) 











































































































jl End of first 2 months, - Bnd of fiscal years, 
fiscal years 1945 to 1947 "1945 to ish? 
Estimated 
Actual y Change 
adaguet 51, dugast 31, ne Ang. od 1945) ‘ Actual 
19h 1945 2 June 30, | dune 30, June 30, |June 30, 1946 
ang. SL. 1946) 1945 1946 1947 | to estimated 
Jane ond 
Securities issued by the United States 
Interest-bearing dedt: 
Public issues: om 606 
Marketable...... Kiccdanbhede cntvab evan ’ 43,017 161, 32 189, 
Mon-marketadle.......ccecscececscseeues de ky & $6,986 “81h 56,228 STs 
Total public issues.......+.-seseseeees 192.827 240,713 ah2.916 +2, 203 237,55 245, 779 ne nie 
Special iesues.......csceeccececceeeesees 15,461 20,033 23,443 +3, 420 16,812 22, 332 F is 
Total interest-bearing debt........+..+++ 208 , 289 260, 746 266, 359 +5, 613 256, 357 268,111 
Matured debt and debt bearing no interest.. 1,508 2.255 1,187 _ | __ -2,068 2, 326 1,312 |) 
Total public debt outetanding.............- 209,802 263,001 267.546 +4, eS 258, 682 269, 422 261,000. -8, 422 
Securities guaranteed wy the United States 2/ 
Interest-bearing debt: 
° i eaaees 1,191 5 & +6 y 43 YY 
Dev ccesccccvcccscccccecesesecs - 
Non-marke table. ......+...eecseeeccecees 2B 4T9 rs 153 375 ub 
Total interest-bearing debt............-+ 1,475 515 370 “15 409 467 
wtid O68 eS ee 92 19 9 -10 2h ~ “49 
> a.8. a.a. 
Total guaranteed securities outstanding. ... 1.566 534 379 -155 433 476 
Total public debt and guaranteed securities 
2) | OC rrrrerrrrrrrryr _ 211,369 263.535 267.924 +4, 359 259,115 | __— 269, 698 _ 
Source: Daily Treasury Statement, except as noted. 1/ Based upon the 1947 Budget document as revised August 3, 1946. 
n.a. Bot available. 2/ Excludes guaranteed securities held ty the Treasury. 


Means of Financing Cash Requirements 
(In millions of dollars) 
































Firet 2 wont, Complete fiscal years, 
fiscal years 1945 to 1947 1945 to 1947 
hs 1986 sh Actual Estimated 1/ 
1945 1946 1947 
Amount required to be financed: 
Met budgetary deficit.........s.seeeeceeees 11,713 10,419 1,603 53,941 20,676 1,949 
Net decrease in public debt......-..+.+++5- - - 1,876 - ° 8,422 
Net increase in General Fund balance......- - o - 4,529 4 = 
Net expenditures in trust accounts, etc. 2/ - - - - 524 479 
Total amount required to be financed. :..... 11,713 10,419 3.480 58,470 21,200 10,850 
Means of financing: 
Het increase in public debt.......--++s.00+ 8.799 4,319 - 57.679 10, 740 « 
Met decrease in General Fund balance....... 2.497 6,066 3,198 - 10,460 10, 850 
Net receipts in trust accounts, ete. 2/.... 17 bs) 2B 791 - - 
Total amount financed,........-++essesecees 11,713 10,419 3,480 58,470 21,200 10,850 



































Source: Daily Treasury Statement, except as noted. en gold, seigniorage on silver, miscellaneous funds and accounts, 
1/ Based upon the 1947 Budget document as revised August 3, 1946. and beginning with July, 1946, « clearing account for outstanding 
Comprises trust accounts, sales and redemptions of obligations checks. 
of Government corporations, etc., in the market (net), increnent 
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Budgetary Receipts and Expenditures 
Table 1.- Summary by Major Classifications 


(Ia millions of dollars) 




































































Receipts Bxpenditures 1/ ! 
Gross receipts Less net Covernment 
Fiscal year appropriations War and | transfers | corporaticns|| ¥** 
or month Internal SS eae tee Sotal | conoran | Setenee | to erase). (ueeeh deficit 
Other expendi- v- | accounts, 
receipts | Feveme | Customs | Ot, | Survivors | *oetPt || Tres ¥ ities | ete. ete. / 
2/ Insurance 5/ g (net) 
Trust Fund 3/ 
ia hy "wee | 210 265 | 5,029 8.177 | 6.6 608 3.18 
6, scape 9 | 208 ey 4 7.239 | 5s 2.009 225 1, 
is] t| 8] | er | mel pie | eer] | | Bee 
026 ae 24 i of @ | er || ect 6.019 n/ sm ia 5,103 
13. 12, 12, 2397 2005 2011 19,596 
; 23.395 a4 = 916 10/ 12/ 1,103 22.282 16.37 26 72,109 % Fea 4 
bie| Ste) |e tae | Gam | gmt | tae | Gop) om 
whi239 | Nosgio % | 33 ii20) | wsso38 || “63:24 |ami559 | Reigue | acgas | 2,305 |] 2. 
3e 4oo 283 2.997 ° 6, 162 63 4,293 
z m5 ° 5,189 bee 1,210 5.81 » pe! 
205 52 2,530 e 787 e 3B 4 3» 
1 2. . "s +226 = = 2,208 
2 tke % 4,118 sats 1.281 4, 265 - 432 
he 81 4,860 2 A's éou - 1,042 
3 % ie | 35s | sies| Go | Bie] me | os 
138 15 5,747 3, 2,028 2,550 3 -757 -1,902 
2.6 4,266 | 1,490 2. 200 is 1, 
w a Be He 3,664 | 1,400 — 95 ia 
35 367 3 4,479 5.352 | 3,066 2, uke . 5 -161 873 
uk 305 61 2, 3,644 | 2,694 1,190 31 870 1,105 
mo | 183 283 4 2,932 | 1.27% 1,509 13 136 
Treasury Statement. 10/ Includes recoveries of U. 3. investments in capital funds. Such 
Note: Beginning with fiscal year 19% certain revisions have been made in recoveries totaled $54 million in the fiscal year 1940; $319 ail- 
Bulletin,® September 1986, page 5. lion in the fiscal year 1941; $18 million in the fiscal year 1942; 
ent which are chargeable to and $10 million in the fiscal year 1943. 
the sinking fund, etc. under special provisions of law. 11/ Receipts from reductions in capital steck and paid-in surplus 
available to be reissued under existing lew are included as nega- 
Por explanation see tables which follow entitled "Social Security pe items under expenditures. Such reductions totaled $315 sil- 
Frogras" on. 


12/ Includes deposits resulting from the renegotiation of war con- 
tracts. Information on the amount of such deposits is not avail- 
able on the basis of Daily Treasury Statements. On the basis of 
























































Por covering warrants, such deposits were as follows: fiscal year 
Total expenditures less net reeeipts. 1943, 9558 million; fiscal year 1944, $2, million; fiscal year 
Tor expenditures of Government corporations, etc. (net) see table 1945, $2,041 million, and fiscal year 1946, $1,063 million. These 
on “Trust Accounts, Btc. Receipts and Brpenditures* trans- figures include so-called voluntary returas. 
actions in checking accounts of Government agencies, etc. (net). 
Table 2.- Analysis of Receipts from Internal Revenue )/ 
(In millions ef dollars) 
Income end profits taxes Beployment taxes 
Withheld ty Social security taxes 4/ Carriers’ Masel 
Fiscal year Current Taxing | leneous 
ne ee de 
act Contributions Act | Tax Act —-- reveme 
(014-age insurance) nent insurance retirement) 
253 19 5 ® 2,181 
4 sus 9 150 2,279 
oe 101 ~109 es 
533 108 12 2, 
925 6 9 7 2, 
186 89% 120 170 Had 
498 1,130 158 a 553 
739 1,292 180 ese 
»780 1,310 185 = 
2701 1,258 180 7.725 
306 286 12 8 877 
1 
a & » 8 602 
7 1 9 56 
f x fi 3 | # 
oT as ‘ 6 
wa 61 7 2 ue 
11 61 
3 “ 1 Fe 615 
6 62 ° 2 2 
one 28% 10 8 % 
4/ Yor the period prior to September 1939, the date in the colums 
entitled "Federal Contributions Act" and “Federal Unew- 
Yor further details, see chapter entitled "Internal Revenue Statistics" fax Act® represent collections under Titles VIII and IX, 











Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures 1 
(Im millions of dollars) 




































































Veterans’ Administration, 
interest on public debt, and Other general expenditures 
refunds of taxes end duties 
—— Refunds Depart- 
a pence Yeterans' | Interest | of Aid to | Social sental | civiiien| *F* | ss soot. 
deases Sota | Adminis- | on the taxes fotal egri- | security| Public not Conser-| Jork | laneous 
tration | public and culture works | otherwise | vation relief 10/ 
2/ 3/ dedt = yi | ¥& y/ ar” as Corps 
8 
1937..6.- idbaeee 306 6,642 1,503 561 866 56 136 97 18% 1,026 ° 386 1, 167 
1939S. ceccccccccccces 5.985 1,56 582 926 2 whe 854 333 804 ei 326 ie 141 
cavbadeteseones 7.323 1, 557 gu 5, 752 1,228 7 1,000 J 290 2,242 | 125 
ae Vie deee gen dee vse J.203 1, 557 1,042 89 Con 1,541 e hs 283 ree 138 
WR ccvcdsvocccccces 079 1, 75 553 1,111 87 327 L/| BT 7 738 525 257 1,3 129 
WB oiccccees esdeds 6,005 1, 555 1,260 91 || 4,099 1,098 51 680 Suu 163 970 | 129 
WR dc ccdcénccecce ‘ 5,635 oe 5172 1,808 % || 3,278 1,093 aie ous 4 18 299 | 121 
isa e6éee oesedecce ~— pes a _” ‘. = ryt | - 2 roi4 3 = 7 a = 
MINDS é ccnchsiccetens ‘ 8, 6, . x 
1QUO...eseceseseeees | 14,559 | 10,620 2,871 bi 72 3,027 || 3.938 By 550 7 she 14/ 24/ hrs. 15/ 
1945-Angust......... 793 110 99 347 238 46 61 . 23 
September...... 1,210 + - 12 647 301 150 26 2h 29 is 1 ey 7 
October........ 187 387 1 172 82 4OO 6) 37 14/| 188 25/ 
weuber....... 430 261 1 sh Fed 1g 3 3 19 66 iy n 
December....... 1,201 1,022 162 817 3 178 6 37 38 67 ij; 0 
1946-January........ 1 220 309 18 6 30 1 
February....-.- Be er 255 118 EH 193 ko 50 5 g 1 
March........++ 2,028 1,215 318 646 21 813 562 13/ 32 32 7 ih y/ | 111 15/ 
FEN IA 1,490 1,103 406 17% 387 38 67 pt b/ | 121 
ey CES OES 1,400 1,015 3 106 toe 4 3 ko S EB 216 
Weiiivoes bases 3,066 | 2,407 1,395 516 23 56 B 43 
lah. dnd icine 2.69% 1,07% 463 361 || 1,620 1,02% 16/ 98 67 118 ib/ | 311 17/ 
Angust......66+ 1,274 823 122 189 wl 58 ab 101 104 of of 141 
Source: Daily Treasury Statenent. daly 1941. 
* Less than $500 thousand. s/ oo expenditures for the U. 8. Maritime Commission, depart- 
y General expenditures now include expenditures for revolving funds; tures under the Social security program and the De- 
back figures have been revised accordingly. co a of Agriculture departmental expenditures. Beginning 
¥ Includes public works undertaken by the Veteran's Administration. daly, 1946, includes ditures f ly classified as 
Does not include transfers to trust accounts, etc. These are tal. 
shown in Table 5. 9/ Vor additional information, see “Treasury Bulletin" for August 1945, 
4/ “Refunds of taxes" include amounts transferred to public debt ac- page 6. 
counts to cover issuance of excess profits tax refund bonds and 10/ Includes tures for the following: Office of Bducation, and 
exclude refunds of tazes under the Social security program. Ex- Public Health Service of the Federal Security Agency; Post Office 
cess profits tax refund bonds were formerly issued to corpora- Depertaent postal deficiencies; Federal Housing Administration; 
tions entitling them to a post-war credit equal to 10% of the ex- Treasury Departzent investzents in Federal savings and loan associ- 
cess profite tax paid. ‘The Tax Adjustment Act of 1945 reduced ty ations; certain expenditures of the Panama Canal; and capital stock 
10% the amount of excess profits tax to be paid and abolished the of the Federal Deposit Insurance Corporation, Home Owners’ Loan Cor- 
post-war credit. Jor amounts of excess profits tax refund bonds poration, Federal home loan banks, and Disaster Loan Corporation. 
issued, see the first table in chapter entitled "Public Debt and 11/ Gross expenditures have been reduced $315 million representing the 
Guaranteed Obligations of the United States Governsent*®. Outstand- Tepayment of capital funds by certain United States Government agen- 
ing excess profite tax refund bonds be redeemed at the option cies. For further details see "Treasury Bulletin" for June 1943, 
of the holder commencing Jamary 1, 1946; when such redemptions page 9, footnote 12. 
occur, they will appear as retirements of public debt. lz eaeise $257 million for restoration of capital impairment of Con- 
5/ Consists of Department of Agriculture expenditures, except forest modity Credit Corporation applicable to fiscal years 1943 and 1944. 
roads and trails which are included in Public works. 13/ Includes $500 million for Commodity Credit Corporation - postwar 
6/ Includes railroad retirement and railroad unemploysent activities price support of agriculture. 
and excludes expenditures made by Department of Labor, U. 8. Bn- Classified as miscellaneous expenditures commencing July 1, 1945. 
ployment Service poy Office for Buergency Management, War Bxpenditures during October 1965 include $174 million and during 
Manpower Commission, U. 8. Bmployment Service), under authority March and April, 1946, $100 million each for Bxport-! Bank of 
of Social Security Act. ie further details, see tables which Vashi: - Capital stock. Bxpenditures for June 1 also in- 
follow om the Social security prograg- Glude $158 million for International Bank under Bretton Woods 
V Includes public buildings, public highways (including forest reads Agreements Act. 
and trails), river and harbor wrk and flood control, Tennessee 16/ Includes $921 million for restoration of capital impairment of 


Valley Authority, Federal Public Housing Authority (formerly U. 8. 
Housing Authority), reclamation-projects and the Public Works Adsin- 
istration. Excludes certain expenditures for public works in con- 
nection with war activities by the Federal Works Agency, beginning 


Commodity Credit Corporation effected by cancellation of notes 
pursuant to the act of July 20, 1946. 
Includes expenditures of $300 million for credit to United 


Kingdon. 
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Budgetary Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditures for War and Defense Activities 
(Im millions of éollars) 











































































































Miscellaneous war and defense activities 
Wer | Nery | aisosl- . United United | war} 
SRR | mee eee zee Sor | See i pa a er mmr] || we [et 
Tae int | pepart- |"tesecy’|ssoncy | Aeoney | (adminis. | wer’ | ewan] ping | oning| Behabili~ | diqposall tivitics 
por ment V trative) sion |*@min. tation 
Admin . tures 2/ 
ities 
UGST. --cccccvees 78 a +6 - - - - = « 6 - = rs * a 
- | Rae 1 32 1 - - - - - = 1 - ie - « ra 
339 inghnabe net} vel fe) om): opted Gee hoe =} Mm) oc} i} i] : ; 
IMs] me | ew lems | me] 3 | | =] wl] ow | w& ] Rl] Tfot} of] 2] ue 
19k2 eee eeeetetee 26,012 8, *, 696 il 62 7 33 519 1 200 cd = 
| SREY 72,109 was 25.308 im 2,012 153 | 25 foe 52 1,202 2.76 1185 d - - i 
= cg eer lem fae (te |B) SR) BEE SE elas] oe | | 
aoe | Ragas | Bardo (Baad | Sper || | |] | es | SE [Ter] a] GR | ad! | Met 
19%5-dngust..... 6, 3. 2.19 Lond 98 20 12 a 6 % 162 1 >» 5 1 33 
September . 5307 32% 1,699 bby b ] 8 9 13 5 aa % ide - py 1 | 
October... 126 | 2,976 | 1,590 Ly 4 10 11 5 105 Be 178 - he 2 62 
Bovember.. 226 | 2. 1, 2 7 -1 57 67 150 - 2 2 
December... | %,285 2.0 Fed & we ¥ 1 9 & 4 72 hh 118 - 38 . & 
1946—Jenuary....| 3-417 | 1.519 | 1.5966 sR 20 3 I * 3 2 5] ne - 6 . 50 
February... 1, 62 2 -2 - Tz}; 2 rt 
March...... a ie wh 3 2 s 5 -13 3 ah +} 7) ww 118 : 2 
dpril...... 2,560 | 1,420 os eee ro H 4 ug 4 | 17 § - z 3 33 
SS 2,182 | 1,282 -5 4 rt) - 
ma cane | ies} 5 | er | ap oe tt hu 3 * [| #1 cis ® 
Paly..-.e+e 1, 7 & ak 2 a - 27 79 
ea EB] a] Bt] Bl] Se] RPS] of] 63 | 8] os] Bt] BB] eg] 
Seurce: ~ ‘Daily ly treasury Statement. Fata ae Classification changed to reflect expenditures for the fiscal ' 
* Lees then $500 thousand. y 1946 under "War activities®. Setar vase Gupiitames ase tuieaies 
Includes war public hopsing functions. wader "General". 
¥ Includes war expenditures of Cemserce, Justice, Interior, leber, &/ Payment of $370 million was made on Dec. 29, 1945, by the Foderal 
and State Departments; Civil Service Ocmiesion; Ruscutive Office Surplus Oemmodities Corporation of the Department ef Agriculture to 
of the Sroctdent (inciusiag 06fies Se Bangs Mengenest); the Commodity Oredit Corporation in reimbursement for agricul tural 
Panama Cemal; and capital stock ef Smaller Plants Oerporation. Commodities precured in connection with the lend-lease progrem ani 
Inclades Defense Aid Special Fund through the fiscal year 1943; en Sate a henna 
thereafter such expenditures are reflected within the reepest ive Sr = fetal peyments for the fiscal year amounted to 
departments. . 
Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
(Im millions ef dollars) 
Veterans’ Social Covenant Federal 
Fiscal yeor here Adnd.ni o- security a sie tere | contribution to 
er month tration progren fends yy District ef 
y 2/ VV (U. 8. share) Colubis 
WGI... oscecceccceccscereccrescceseseseres beed 557 = a7 - 5 
MEEK. cass scbessucdcetyateeas temepuannce Bs - BY TB x 5 
Ws oc ccccccceccosocesseccaseveseccesece 187 ~ 107 Bs e 2 
Bs, <sadainscacedwe une easonts cenkeniee 22 - 12 87 is 
WB so cccscecsctccbencsasesscccocsenseses wR 5) 132 3 n 6 
IGWB .0. ccccccccccccccccsecscevetescesorcs 1 pt) 103 126 6 
UNS... ce rccecwecccesccececccersreesece x 221 107 Tl . 
PEN vnc chastise ccdaasieankaeresipenanncts 101 27% 177 3 6 
ME ccccctnns¥apsagervnctars cbaviaane be 1 1,12 jus 1 ° 6 
Tc 00 odnacasctapeshesricevcensetes cues 1,918 1,381 302 7 -1s 6 
DOU ais 6.6 odoin cove dc trsndnacisdbecs 162 162 - - « * 
September. ......-e-eesseccecccceces a mh - - - - 
Osteber....ecererecccceeccesersscees Bi 1 37 - - « 
Movember... ..cccsscccceccccsccseeses - - - = - e 
DeCGMO sc cccccccceccsserescscceseoe - - - - - o 
WGN —Temmasy....oscccccscccsesccccccceces beh 6a - « a 
TOON. <c cccccessisesccccsscceents 148 14g 4 - - a 
MarR... cececccccccecscveressceseces 33 23 - - - - 
Mma civasacnngns<ondapdeccasd ours 200 162 38 - i ~ 
PERE i.) 5 ~ - Pa Ps 
TUMO. oo rc rccccccersreccsecesseessees 5 5 - - - - 
DOS Sos dine Gh nnntaeisdeamententens B 226 1% 223 - B 
MNBUBt. 2. cereccenerceceserseeesese 13 - - - pad 
Source: Daily Treasury Statement Yor further explanation see tables which follew en social security 
* Less than $00 thousand. progran. 
1/ <A@@itional transactions are shown in Table 3. 4/ Represents transactions in commodity food stamps by Department of 
2/ Comprises Adjusted Service Certificate Fund and the National Serv- Agriculture. This activity formerly came under the Office of Dis- 
fee Life Insurance Fund, administered by the Veterans’ Aduinistre- ae Pe ee ee ee 
y Includes railroad retirement and railroad uncup loynent activities. : 











Treasury Bulletin 


Budgetary Receipts and Expenditures - (Contimued) 


Table 6. - Analysis of Expenditures of Government Corporations (Wholly Owned), Etc. (Net) 
(In millions ef dollars) 














Reconstruction Finance 

Miscal year Commodity | Bxpert-Iapert Federal Federal Public] Home Owners’ Corporation 1/ Rural 

or month Total Credit Bank of Housing Housing Loan Rlectrification| Other 
Corporation| Washington | Administration Authority | Cerporatien ee ane emgay Osher | Administration 

Pert UL Pee -7 . 45 12 -323 4T2 -288 3 -s42 
Ea ee ee -1,385 a,0ay) -106 -20 1 -275 328 -3 7 -159 
19M5-sagust............+ 43 137 . = -2 -2 63 -1 e _ 229 
September.......... 15 5 ° -2 1 -22 57 17 1 -n 
Ontober.......+..+ 62 - -2 . 34 = 4 -31 
hai shina eae = an -10 -2 -2 = -76 a bd -34 
December........... -432 -394 9 5 5 -a 15 a 1 -18 
1946-Jemuary......--.+++ 2 2 2 -2 ° -22 4 s 3 - 
Vebruary..........+ -75 -53 9 -1 -1 a 3 -33 -1 12 
ES Ce -757 31 3/ -39 5 9 es -% 28 . 2 
Divanes cdevaaie 1s - -l1 -2 +4 -22 8 -1 3 -21 
| 9 , ckdewenen seine 187 we 66 +3 -1 -22 1s -1 -1 3 
Des cs civesss tus -161 -151 20 +3 3 -5 -1 -2 1 -2 
Ge, vc gaseucbive dbs on ° -2 -18 ¥ 3 -14 
Mngast. . nee ccnee Bt BY -15 nu 2 -22 4 » -2 + 






































Soupose 


Daily Treasury Statement. 
Less than $500 thousand. 
y Includes transactions on account of RFC Mortgage Company, 


sithantes. Oo pearteme eepentt suane. of Wes Sumetine Sree 
Similar payments during the fiscal year 1945 amounted 
+182 million. 
























































National Mortgage Association, Office of Metals wey: Office o y aepresnts payment to Commodity Credit Corporation mder act of 
Rubber Reserve, Office of Defense Plants, Cee of Oe sass 18, 1946. 
plies, U. S. Commercial Company, War Damage Corporation, and Rub bf The act of July 20, 1946, authorised the 
Corporation. to cancel notes ty Credit Corporation in the amount 
2/ Payments of $957 million have been made during the fiscal year 1946 ef $921 million for the restoration of ite capital 
by the Agriculture Department (charged as war and defense activities) This amount is treated as a expenditure with a correspond 
to the Commodity Credit Corporation in reimbursement for near purser ing credit under Gevermment corporations ’ (net). 
commodities procured in connection with the lend-lease program and 
Table 7. - Total Budgetary Receipts and Expenditures by Months, Beginning with 1937 
(In millions of dollars) 
Calendar year | Jan | Fed } Mar. | } May | June | July | Aug. | | Oct. | Hor. | Dec. | Total 
Net budgetary receipts 1/ 
2 230 96 3s 290 828 367 wiz 87 292 286 se3 | 5,798 
23h 308 ne 262 373 TT 273 kg 678 300 350 672 §:030 
27 ey ote en! 265 a? 676 279 364 521 +918 
35 br Peet 7 mu i 362 Tao ae 
5) 541 1, 565 394 1. 3 397 1,135 564 1,212 8, 
578 758 3.54 3 2, 587 2, 607 601 . 16,40 
788 55 jae aan + ‘ses 2,007 2,721 5 eH 2,030 by +4 5.736 5 
sae) Se | SR] des | Se | Sat] Gee | Eee) Sue | Soe | ioe | Ene | Mie 
3 3 . . s ° . 2, ol 2,530 2,3 ° 
3,819 3,678 5cmT eer 2,733 Rt79 2,539 Pye 
Budgetary expenditures 2/ 
a Fa 766 695 51% | 1,253 635 517 632 565, 7 65 7.75% 
7% 705 631 930 itd | 718 737 830 8,097 
656 612 820 73 85 7a 721 648 832 8,88 
Tl2 668 783 7 887 as 706 ber 869 817 1,172 9.657 - 
1,111 1,075 1,399 1,335 1,141 1,528 1,598 1,529 1. 2,083 1,058 2,542 | 19,053 
Dichsghedécebauenss 2,628 2.629 3,422 3 3.953 4,530 5.160 5,215 5,931 5.937 6,363 6. 56,020 
batesiep>aenecunh rs 6,372 6,119 7.35% 7B Ey ae ~ 7,112 7,617 7.535 te 18 on 88,08% 
‘eas, educcvncuceceances 16370 1 be | ee aie be 4 bay my ton am be he 9 neo sar 
SieEntscharanserenscantes a 3.495 | 3.805 | 268 | 3,866 | 5.352 | 3,608 | 2,932 : é , ‘ : 
Het budgetary deficit 3/ 
: -200 22% 268 105 -115 273 | in -188 1,956 
ios 66 -212 3B 193 | 1 451 195 ko rf 296 157 2.447 
35 pe | 132 u 339 499 4o2 7) 2a4 a 3.967 
398 22 79 247 237 4g7 258 kg 536 a 32 2 
m7 534 -167 750 747 252 1,15 1,133 739 1,637 1, 1,329 10, 
2,050 1, -126 3,058 3.392 2,037 &W13 4,628 3.40% 5, 5.762 3. 39,618 
o75e" 5.1 2,147 Ag en He 3.758 5.105 &, 896 2,087 sites 5,740 ihe 53.530 
2823 3938 1,952 -TT2 2 2,378 2°23 ge776 1,976 «4 5,706 3,004 227 
4,663 3.52 2,373 4,972 2028 3,838 ° 2293 1, 7 3. 2,208 895 3s 
1,042 -243 | -1,902 1,591 1,132 873 1,165 499 





























Daily Treasury Statement. 

Beginning with fiscal year 1945 certain revisions have been made 
in this table. See Bulletin," September 1946, page 5. 
1/ Total receipts less net amounts transferred to Federal Old-Age 


and Survivers Insurance Trust Fund. 


y 





Excludes public debt retirements. 
Total expenditures less net receipts. 








October 1946 9 


BUDGETARY RECEIPTS AND EXPENDITURES 


1941 1942 1943 1944 1945 1946 
DOLLARS DOLLARS 
Billions Billions 






Nn JMM J unJdMMd S NU MM SNH I MM 






keke KERR Oe ee Ree ee eee, 


Surplus 


Net Budgetary Deficit 
7 |- Negative figures represent Net Budgetary 
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ae eee ee ee ee ee ee eee eee eee uwdswWN 
1941 1942 1943 1944 1945 1946 


Office of the Secretary of the Treasury, Division of Research ond Statistics 68-166 -t 
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Trust Accounts, Etc. Receipts and Expenditures 


(In millions of dollars) 





Treasury Bulletin 















































































































































Vederal Old-Age and 
Total trust National Service Lif: Unemployment Railroad 
Siiten poor Be. ste. —— = Insurance Fund - Trust Fund Ocearemnat haat 
th receipts (+ 
a or ast ~ |} Bet | Receipts -|} wet | Peceiptes| ™Pemti- |] wet | Receipts | Pemti- ||. wet | Receipts |*xpendi- 
tures (-) tures tures tures tures 
- 267 267 - - - - 294 - - - 
oa +1 ko2 ho - - - +12 - 751 +2 14g 146 
+ 5% 529 - - - +1 838 837 +2 109 107 
+1 +3 580 577 - - - +1 959 957 2 123 125 
-1 +10 717 707 +1 7 3 - | 1,114 1,118 +11 127 116 
-3,506 +9 a 9 +l 46 36 °] 1,266 1,26 - 14s yy 
Se +6] 1,1! 1,18 + m6 320 -6 | 1,399 m4 ca 221 217 
-4,051 +6 1363 1,357 +11 905 893 +3 1,567 1,564 -2 pis 275 
+791 +30 | 1,407 | 1,377 +26 | 2,127 2,102 -1 1,508 1,508 +1 323 
52k +26) 1,349 | 1,323 +19 | 2,351 2,332 +32 | 1,280 1,268 +3 j12 308 
-114 +260 283 +67 246 1 . 273 ° * ° 
-20 -286 1 2% 4s 120 1 * a 5) : . ° 
+47 52 35 -7 89 96 +25 a 1 -1 37 38 
+315 235 a -1 85 86 +10 1 +2 . -2 
-n9 1 +7 101 3 | -30 he T2 "1 [ -1 
-30T +27 18 +90 603 +11 96 ] -1 37 38 
-36 “— 198 28 -56 1 250 val = 137 : 5 ° 
-295 - ok 209 -28 102 131 -13 53 +1 ° ° 
ET hsb cawiiumemiuininene +272 +32 25 4s 223 175 +6 4o 33 +1 38 37 
May ..... peitide tian ohne 48 +254 a F -55 is +2 200 197 ° ° 1 
RO dct ctaseves Conti -26 -l 109 +11 1 -16 1065 121 +1 1s 17 
ptuevendhecenanedsie’s nk +28 6 147 2 1 1 -2 1 16 
yak bisenacenssavanans +24 +uG 283 3 161 3 oe “0 Pa ae -1 % 1 
Trust Accounts, Btc. Receipts and Expenditures - (Continued) 
(Im millions of dollars) 
Increment || Seigniorage || Special deposit Transactions in checking ant 
Other trust accounts 1/ on gold || on silver || S00unte and mis~ of mene agencies, png oot 
Fiscal year Clearing 
or month Expendi Issuance of Other account 
Bet | Receipts Pe Vet Bet Net Total obligations trane- 
— (net) 3/ |actions (net) 
858 838 -99 +40 - +314 a.a. n.a. - 
323 327 ->l +90 - +204 a.a. n.a. - 
325 5 +90 +2 +768 1,206 -337 - 
332 +ug +16 +34 +288 3 
386 . +20 +11 -28 +852 -1, - 
472 426 . +14 + -3. -l, -1,81 - 
567 ° - oe -2,1 4 “i500 - 
1 2 4 . = 1 ees —h,4o3 2,874 -1,529 bad 
* : ° - +1, -1,55 «1, * ‘ 
2128 2.237 * +268 647 3 4 a ‘ 
IQW5-Angast...... cece eeeeeees -3i3 82 394 ° +6 -325 +201 +201 - @ 
September...........+.+- +209 266 56 ° +21 +69 -10 -10 - - 
WORMS 5 soos ccaccescces +84 1 ° +17 -127 + - - 
meester Ae rat gare aieii +61 1 us . +17 4 = | “ 4 
PM tcccncceceneces +57 138 $1 ° +21 -101 -10 -10 - - 
WRG DOMAAER «000 ccc ccccescee -356 iB 429 ° +43 -167 +h6 +46 - - 
Wobruary..........seeees -5l 29 ® +30 -138 -11 -l1 - - 
Sin idsaastoncktawedse +1 58 57 . +2 -87 4 -§ : e 
Mitts. narasaseatnienen +3 66 63 ° +37 +153 9 ~9 . “4 
MD: cctaccencnnesesiees ° 255 255 ° ~ -190 +57 +57 - - 
De +121 292 i7l ? * 7 -93 -93 - . 
PEL -165 309 ° - “17% -114 -14 +318 
pe SET 5 55 % bd - ol +42 +42 - +27 
Seuveor Daily = p Tae ee Grgeatte (ast), and, cae Be acm! gd 1940 through 1945, 
te: with fi year certain ons transactions in commodi stamps Department of Agri- 
“ onic tn uae table. See "Treasury Bulletin," Septesber 1906, page 5. ealture. Commencing July 1, 1945, such transactions p he Rm Pa 
n.a. Mot available. as “other trust accounts". 
* Less than $500 thousand. 3/ Met receipts in this column constitute net sales, and net expendi- 


Public Works 


i3 


Administration 


(See footnote 2.) 
lving fund, special 


tures constitute net redemptions of obligations. 
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Meane of Financing Cash Requirements 


(Iam millions of dollars) 















































amount required to be fi 4a Means of financing 
Wet Bet 
Fiscal yeer amoun . Met expendit receipts 
7 ae “= a budgetary -_ — ._~ ommee ta treet || fotel amount | Increase ta te > ia in trust 
financed lic debt accounts, 
-— ve a a yy Stet tehenes cope, public Dalance on. 4 
2/ 2/ 

19 7 eeeeee eeeeeereseeeee ol el! @ @ = 3.1 2,646 128 37% 
ioe ae Pr SG ae i - - - Hem T4o 338 306 
po ee eeecccccccosescoce ae = bad éee2 - wae a j nT +4 
Sn cckibjisnssahednnnd 5.998 5.103 - The 1g 5.998 5.998 - - 
1gk2 eeecesccces eoccecece 23,461 19,598 - 358 3,506 23,461 23,461 td - 
19% eee ee eeeeerseeeeees &. oo Cea 6,515 1,861 Ghar 27% 4 cad 
1s: oe vccccccecsccce = “4 . a - <= 4,051 pay 4 o 7 - ri 

1 eeeeee Seer eeeeereeee ry 36 bend . = 7 . Med 
1946...... dis Se veneee noe 21,200 20,676 - . 524 21,200 10.700 10,460 - 
1QW5mdugust.....esccecee 4,407 4,293 - . 114 4,407 956 3,451 7 
September........ we 2.497 1.497 960 - 20 2,497 - 2,497 - 
Octoder........00% . 3,368 3,16 203 - - 3,368 - 3,322 47 
neuédine eeeeeeeeeee 3,840 2,208 - 1,632 en 3,840 3.528 : = 5 
December....scsseee 12,773 . 85 - 11,556 319 12,773 12,773 - - 
1946-January......cccees 1,349 1,042 - - 307 1,349 772 577 - 
February. .....s+0+ 327 243 - 554 36 327 327 - - 
ecccccece eevee 1,593 -1,902 3,201 - 295 1,593 -. 1,593 - 
Dinepcsaeccence . 1,591 2,114 - ~ 3-705 - 3,433 272 
i: rset oy 2 1,17 1,76 + as = 2,447 ad 2,398 4B 
PBR ccbevssecs “is 4,298 873 3,161 - 265 4,298 - 4,298 - 
PULZ. cocvccccccocccs 2,257 1,106 1,152 - - 2.257 - 2,209 hg 
dagust......eceeees 1,223 499 . Tas ~ - 1,223 ~ 969 234 

Source: Daily Treasury Statement. (wholly-owned), etc. (net). 
Note: Beginning with fiscal year 1945 certain revisions have been made 2/ Comprises trust accounts, checking accounts of Government agencies, 


ia this table. 


See "freasury Bulletin," September 1946, page 5. 


the sinking fund, etc., under special 
ginning with fiscal year 1945, includes Government corporations 


Excludes amounts for public debt retirement which are chargeable to 


provisions of law, and be- 


etc., increment on gold, seigniorage on silver, miscellaneous funds 


and accounts, and beginning with July, 1946, a clearing account fot 


outstanding checks. 


national bank note retirements. 


Increment on gold excludes expenditures for 
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Social Security Program: Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 





Treasury Bulletin 














































































































Receipts 
Gross receipts 
Less amounts credited to 
Fiscal year Social Security taxes Federal Olé-Age and Bet 
or aonath Survivors Insurance receipte 
Federal Tederal Unespleynent Trest Pund 
men Contributions Act | - Tax Act y 
(Qlé-age insurance) (Unempleyment insurance) 
y zy 
604.4 54.5 9.1 387.0 217.4 
631.2 a 100.9 503.0 128.2 
T2.2 107.5 ei! 174.5 
788.2 690. 97-7 3 126.9 
1,015.6 895.6 119.9 868.5 146.7 
1,288.9 1,130.5 158. 1,103.0 185.9 
1,472.0 1,292.1 179-9 1,259.5 212.5 
1, 494.5 1, 309.9 5 1,283.0 211.5 
1,418.1 1,238.2 179.9 1,200.8 217. 
5) 7 12.1 283.3 14.5 
5 7 1.8 2.3 4.2 
0 ? e " . 
7-7 a e- d 4. 3.6 
46.1 32.8 13. 45 16.6 
306.5 199. 078 198.2 110.3 
n.9 1s. 13.6 15.1 16.9 
63.8 60.8 3.0 9 6.9 
2 a9 - M2 Bx 15.0 
6.1 6. 1.4 2.8 5.3 
64.6 ls 2.2 61. 2 
294.3 ook: 10.0 oe3.8 6 
Bependitures 
Grants to States 
Public 
Social Security Administration Health Department of labor — 
Fiscal Admini e— Service 
aus Tetal | trative = — = 
Fi | lene-age| Ata to | a1d to| ment com- |Pubiio | Maternal | Services} csig | 0: 8. temee y 
asei st- | depend the | pensation a ea| Veifare ya 
ance |children| Diind | edminie- — connteee | skiemret| service y 
5 20.0 | 271.5) 182.2 3. 5.2 41.9 8.9 3.8 2.7 1.4 - 41.0 115.1 
3 21.3 | 320.3) 208.8 3 23 58.9 8.0 e7 3.0 1.5 - Wad 25.1 
2 25.3 e-5 227.6 _ 2 %2 9.4 8 $3 1.5 ~ 2. 209.7 
6 3.5 260.1 2} 7.2 0 10.8 5.5 0 1.5 - 2. 322.5 
4 31.5 | 569.6 | | 8.0 70.3 11.4 22 4.0 1. ~ 3.5 8 
2 33.3 | 491.2 Bes 67.3| 8.5 i 10.7 5 3.8 1.6 20.7 2.8 a5 
2 “32.1 | Ses.0 " 57.0 | 10.3 3 10.9 6.2 3.8 1.4 1.3 h.2 311.7 
3 31.9 | mi. z 52.8 | 10.0 3.2 10.7 e $8 1.4 ol ie at 
5 38.8 | eos. -2 59.3 | 10.3 55.6 2 3 2 1.3 . 2 1 
1945-Auguat............ 60.6 3.2 | 56.9) %.3 7-6| 1.6 1.2 - 4 5 x ° 5 46.0 
September......... 23.3 3.1 19.4; 1%.2 2.1 2 2.3 - 4 2 eo ° 8 19.0 
Ootober..........- 72.0 3-1 | @.2| 47.4 72 | 1.5 11.8 - B- 2 2 | - 6 66.6 
Wovember.........- 3.9 33 27.1 21.2 3.4 5 1.2 3 3 a * 5 17.8 
December.......... 36.0 3. 32.4) 26.2 2.7 8 1.1 - 9 * - 2 32.4 
1946-Jenuary........... 6s.6 2.7 | @.7) %.0 8.6; 1.5 9.5 7 ‘7 5 2 ° 2 48.0 
Rabe caenes 9.5 4 ie 3.9 5.4 ‘I 2.8 - 8 -7 1 - 1.1 -.8 
BR cccccesccess 2.3 6 3) 2.3 3.2 rf 1.0 - ° & * - 5 14.4 
Nines .sccenbace 6.4 3.3 | 61.6) 42.2 7-9 1.3 8.3 - 9 a 3 4 56.5 
= he waa onde 41.2 3-3 37.4) 28.6 5.3 9 1.3 - 9 3 . - 4 26.1 
Mb céhabeeeseese 22.1 3. 18.2 9.9 1.5 2 6.3 - 2 a . . 5 16.8 
MN so cis nsicecccs 7-3 3.0 0) 63.1 12.8 | 1.8 16.0 - ° el 2 ° e 94.1 
Aagast..........- ° 33 2.0 oe 33.7 6.3 1.0 | - 8 8 2 . ‘% 34.3 
Bource: administrative expenses relating to the Social Security Act; namely, 


YY Taeludee only 


Daily Treasury Statenent. 

Leese than $50 thousand. 

Formerly Title VIII of the Social Security Act. 

Formerly Title IX of the Social Security Act. Includes amounts 

te appropriations te Railroad Unemployment Insurance Administration 
wo te of taxes collected with respect to the 





period from January 1936 to June 1999. inclusive, from employers sub- 


ject to the Railroad Unemploynent Insurance Act (See Table 3} of Seo- 
tion I). 

Prier to January 1, 1940, figures represent amounts transferred to 
the Old-Age Reserve Account. From January 1 to July 1, 1940 “Trans- 
fere® were made to the Federal Old-age and Survivors Insurance Trust 
Fund. Subsequently receipts have been deposited in the Gageral Fuad 
of the Treasury and “appropriated” directly to the Federal Ol4-Age 
ané Survivors Insurance Trust Pund. Amountsshow as transfers re- 
flect deductions made for reimbursement to the Generel Pund account 
te cover administrative expenses, which are shown es expenditures in 
Section II, Table I. 

ditures from appropriations sade specifically for 





“ 


Social Security Administration, 


Department of Commerce, and Depart- 


went of Labor; and administrative expenses reimbursed to the General 


Pund of the 
Act, as amended. Beginning July 1, 
tive expenses under the Wagner-Peyser Act. 


Treasury under Section 201 (f) of the Social Security 
1940, includes also administra- 
Excludes administrative 


expenses payable from other appropriations, principally for the 


following agencies: 
Departaent, and Public Health Service and Office of Bdaucation 
the Federal Security Agency. 


Bureau of Internal Revenue of the Preasury 


of 


Beginning July 1, 1945, payments previously made under the Secial 


Security Act were discontinued, and thereafter made under provi- 


Sions of the Public Health Service Act of 1944. 


War Manpower Commission" through July 31, 1946. 
Covered by appropriations by Congress. 


Classified as "Bxecutive Office, Office for Buergency Management, 


Second Deficiency Appropriation Act, fiscal year 1936, appropriated 


$41 million for refunding to certain States portions of Federal en- 


ployers' tax for 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I - Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Account 7 
(Ia millions of dollars) 















































Receipts | Bxependitures 
Excess of 
Fiscal year Pransf + 
or month Carriers’ Taxing ine Admiatutrative | p.iircad Retire- a ner cat 
Act of 1937 —_— meat Account tomes 
e (trust account) 
150.1 149.0 2.6 146.4 > -1.1 
109.3 110.0 YY 107.1 a 7 
¥ ° 121.0 123.3 2. 120.7 . 2.3 
UQUD.. .ccvccccccccccdecccoscsescscccoccee 136.9 128.2 3.8 124.5 | 8. 
IQNR. ceccccccccccccvccccsccccecs eeeecece 170.0 148.5 1-6 140.9 . 21. 
19% PPPOE SESH SE SES ORES ESER ESE SE SEES 208.8 220.2 5.4 214.8 . 11.8 
igh 2096 = 265.3 e 5 4 3 = 
1 ° . i. «| 
ieee oat ist 28 1.9 1.2 ine 
1945-dugnst....... pitcossatsshaasoounen a4 1 1 - 8.2 
September .....cccescesccccecscceees 59. 3 . 99.1 
Gotober......scccesceees eebdbccccdes 1.5 3.2 2 37.0 ° 3] 
Bovember........ PPT PTT ITI TTT tril 6.5 eo 2 ~ ° 5 
December... oc ese cccsececsecececeece 58.5 3 - a 58.2 
= ive 5.1 ae 3 37.0 a 3-3 
Merch... 62 ‘2 ‘2 “ . 3 
ATER. cr ccccccceses éssecanbconvenns 1. 0 2 ° 3 ° 
Mag cicccrcccccccccccccsovcccsesces ; 4 2 ‘ - e RY 
BARB o oc vcccccsccsescccccccocs eccces 2 2 2 7 ® + 0 
Rc vcivancssdiiseninietiadadtanees * 2. 16.5 2 165.2 ° 163.2 
MaGAEt oo ccccccscccccccccccscsccce ° 7 2 2 - _* 7.4 
Source: Daily Treasury Statement. eaéministrative expenses relating te the Railroad Retirement Act. 








2/ Covered ty apprepriatiens from the General Fund of the freasury. 


Table 3.- Railroad Unemployment Insurance act / 


(Im millions of dollars) 












































Receipts . Expenditures 
Fiscal year Railroad unemploy- Administrative ex- Transfers to Rail- Excess of 
or month ment ineurance penses (Railroad road Unemployment expenditures 
peel ms otal Unemployment Insur- | Insurance Account, 5/ 
ance Adzinistration Unemployment t 
3 Fund) 3/ Puna 4/ 
5 3 5 
10.9 3.4 15 41 
6. 2.5 22 -2.1 
8.2 2.2 0 -2.1 
14.9 3.2 11.7 se 
12.6 3.7 6.9 pi 
13.1 3.5 9.6 ' 2 
° . - a 
3 3 ° 2.8 
& + - a 
3 3 - 2 
3 3 - 2.9 
2 2 - 2 
2 2 7 2 
3 3 - 2.9 
3 3 - 3 
3 3 = 2 
3 3 2.7 
9.7 5 9.2 9.7 
5 5 - 5 
eeepc 
+ as follows i936. $2.7 million; 1937. 3 million; 1938, 
« te-8 llien; end for the first six months of the calendar year 
1999, $2.9 million. These ancunts are included in fable I under 
¥ Represents a Federal Unemployment Tax Act (unemployment insurance). 
Insurance Act; the remaining 90 is deposited in the Va- }/ Includes only expenditures from appropriations made cally 
exploynent Insurance Account, Uneupleynent frust Fund (See Section for administrative expenses relating te the Railroad 
II, fable 3). Rxcludes amounts appropriated to Railroad Unexpley- Insurance Act. 
ment Insurance Administration Pand te mounts ef taxes Ser tee 
ecllected peried Jemary through June 1939 fren on- stration under + 10, 1940). 
rdbys These §/ Covered ty appropriations by Congress. 
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Social Security Program - (Continued) 
Section II - Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund! 


(Cumulative from organisation - Im millions of dollars) 


Treasury Bulletin 

































































Receipts Rependi tures Balance 
Interest Reinbursenent Sclaries, Umexpended balance 
me of fleenl Setar |4ppteprie-| "on || Zetal | Old-age for Ly wnomeined Invest- In disbursing 
receipts | *2°2* 7 | savest- — | Denefis | santnistrative| “Lt-see smd)| Total | Ly, | tn General) “" coicer's 
Congress mente peyuents expenses 2/ _ Survivors Fund 
0 17. 4 a | = - 777.2| 662. 113.0 1. 
ae] ws |: [eae 3] 
2,393.2 ‘2 |} 138-6] 99.5 2 - || 2.397.6| 2.380. 6.2 10.8 
as a 3 £13-6 7 ee bad ae —# 4 an 
: mi ae Bs Bi we = || shed giees| uh at 
Uose8 | bred |la.a8- 1.2088 10.8 = || vletse | 7ioeec? 3 2 
8.29.5 | 676.3 || 1.298.8| 2,208.0 190.8 = {| 7.6m] 7.5n0.7 5 a 
8, 676.3 || 1,328.7| 1,137-3 191.3 ° 7,669.%| 7,548.7 5 1 
Ste 2 66.3 1,366.9/ 1,171.9 192.3 2.7 7,915.5) 7,548.7 314.0 52.6 
Source: xy Cater yrevictens of tho teheo-Detensh Sesustty dat. 1947, eale- 
ir pureau © d-Age Survivers Insurance are 
y iems effected under the predecesser Old-Age Reserve chlo Girectiy fre the Folarel Glige ant Survivors Inenranee, 
2/ Under Section 201 (f) of the Social Security Act amendments of 1939. ; 


Table 2.- Railroad Retirement Account 


(Cumulative from organization - In millions of dollars) 






























































































































































Receipts Rxgpenditures Balance 
Ind of fiscal Unexpended balance 
Total ions | Interest Benefit y latin 
year or usath receipts Wise ‘ ‘avocieenan payments Sota Tn General la Gictercing 
147. 146. 1.4 79.8 68.1 66.2 2 1.6 
pei teh 3.6 185.6 82.7 67.2 13.2 2.3 
390.8 9 5-9 298.7 92.1 ap 10.8 1.8 
tet H gs. 419.9 87.0 0 2-5 10.5 
9 " 11.6 mei 104.8 2.5 le 11.7 
871.5 wee 17-3 76 . 194.9 178.0 4.2 12.8 
Ae cy as a2 4 333-8 = as r 
1,466. 425. d a Y s ‘ £ 
1,780.1 1,717.8 62.3 1b on7 ora 9 17.8 
DONGADUNO, «cae os ceccdcasececessse 1,780.1 1,717.8 62.3 1,104.5 675.7 657.0 9 17.8 
BUD. cinvccccadecsegesecendee oone. 2,016.2 a2 1,119.8 T's 809.5 133-8 16.2 
MBs os sccucesssscennesee 2,078.4 2,016.2 62. 1,133.6 9 796.0 133. 15.5 
< Daily Ges y Seo ant 
Table 3.- Unemployment Trust Fund 
(Cumlative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
Stat Railroad Uneapl * State unemployment | patiroad th head 
moenpler- Insurance Account 1/ b= = eaten nempley- balance 
Ind of fiscal a... eeoen terest a — 
youd ov month Total a Railroad —" on pentenee to Bail- | Account || totq, | mvest- In die- 
receipts | ties — sfers| Railroad — itures a. * read Uns / ante — “ent 
Deposits [insurance |ssates 3/ mg w Insurance | Benefit K Special | core 
by jeontribu- Aéministra- States Accgunt | payments Deposit 
States |tions 2/ tion Fund ¥/ y a) 
ms e - 18.0 192.0 192.0 - - 8eh.2 | 12.2 - 
is “ - bh.8 855.8 055.8 - - ||1,280.5 ere 13. - 
*.8 1.8 - a ae 7 se at 14.6 Hee -—— 4 0 
s 9 T- 31. 668. - x 283.7 | 2. x 
$4 105.9 wk 136-8 2,065.4 | 1,918.0 105.9 ae 2190.1 gies ey 3.3 
274.3 | 105.9 17-8 | 282.4 |/2,241.5 | 2,092. 105.9 43.2 372.5 0 1. 
383.7 3 29-1 | 377-9 |) 2.302-2 | 2,152.4 103-3 har: 5,878.8 | 5,870.0) 8.5 . 
4 3 a ast 2,373-4 | 2,222.5 3 6 Ly 4 7, 307-2 7-8 . 
-7 | 106.7 6 <1 |/3.929.3 | 3,350.8 106.7 61.8 ‘7 2] 7,409.0) 31.7 8. 
618.7 | 106. 47.6 | 65.1 ||3.919-3 | 3.350-8 106.7 61.8 || 7,449.1] 7,409.0 7 g.4 
as ieee » 4 605.2 3 bs. 3,434.6 106.8 66.6 || 7,409.9] 7,399.0 7 | 6.2 
619.5 | 106.8 56.9 | O45.2 ||3,691.3 | 3,515.0 106.8 | 69.5 ||7,535.3| 7,994.0] 36.5 | 4.8 
Insurance Account equivalent te amounts of taxes collected, with 
from the Treasury and subsequent to period fren Jemuary 1936 to June 1939, inclusive, from 
the fiseal year 1940. and employers who come within the purview ef the Rail- 
under the Railroad Unemployment In- road + Imeurance Act. 
gurance Act; the remaining 10% is used for administrative expenses &/ Represents excess funds of the Unampleyment Insurance Aé- 
(See Section I, Table 3.) ministration Fund (under Act of Oct. 10, 1940). 
3/ Represents amounts transferred from States to Railroad Unempleynent 5/ Yer railread uneaploynent benefits and ‘ 























October 1946 15 


Cash Income and Outgo of the Treasury 


Table 1.- Cash Income and Outgo, by Major Classificationsy 
(Tm millions of dollars) 
















































































































































































‘ 1945 1946 
> | wag. Sept. | Oct. Hov. Dec. Jan. Fed. | Mar. | Apr. May vane | duly dng. 
1,524 | 3,366 | 2,755 | 2,790 | 4,838| 1,603 | 2,407 | 3,392 19 1,513 
56| 257 | 6 320 7 7 
coz | sis | chs| 3m] oy] | Go| ol 2| & 
190_|_a35 x» re 3 nh us 1s2 
wll oe te ae a [ 
18h 37 1 % 200 ho 
25 | 27 ib 25 153 abe 29% _a — 28. a 
| SORT. | SNOT | S.985 | “R277 | 5.958 | 2. ery 
Budgetary: 
War and defense activities....... occcvesccvecs -|| 6.399 | 5.367 | 5,126) 4,226 | 4,265 | 3,47 2,702 | 2,550 220 2,182 | 2,¥h2 1.390 1,509 
Veterans’ Administration.........scecssssoveees no 112 133; se 162 220 255 318 415 496 
PERS WE Blivvcccrcaccccccveveseesossccncvoal Me 3 37 19 3 2 25 z 36 ko 56 7 to 
Ald to agriculture 3/......csccccsessececesesoe] é 5} 20 26 4 ie 15 82) 103 Fd 
Secial security program 4/......... AE 24 73 31 37 65 50 32 7 ko 23 98 
Interest on the public debt 5/.......seeeeeseoe), 67 596 142 57 756 181 87 591; 183 1? 911 176 85 
— corporations (wholly-owned), etc. 
net): 
Reconstruction Finance Corperation: 
War and defense activities............... * § 57 | -76 ¥ -4 2 | 96) | hs -1 43 54 
ORROP. coccccvcccccccce ercccccvcccccccs rr || 17 3 14 a -37 1 4 -1 -ll 2 -32 -34 
Commodity Credit Corporation.........sssseses xz -62; -ks | hol 2 453 | -132 -\ 146 -154 -38 1 
eee cceccccsoece Coccccccccccccscccccccees -53 -57 -F “3 -71 -13 Ts ae 101 s 26 a] 
Other 6/..cccccscecccccvccevcccccescccese occesd ig 159/ 115 12% 158 176 339 575 920 7 335 
Subtotal....seeecceseces se eeeeneccceececeeeees -| 7,073, 5,621) 4,536 | §.937 | 4,006 | 3.259 | 3,766) 4,035 | 3,790 | 4,957) 2,098r| 2,866 
Trust funds, etc.: € posseses Saigrnet its (ethnic! 
1 % Prust Fund... ...ccccccsccccccccecs 22 107; 12 
bee oymen pk be 5 09 1 135 137 133 113 12 be) 89 3 
Pais voces cvccsceesqan ease ecteabanvasnesetet 23 23 25 ak 25 28 28 29 30 n zn 33 37 
Railroad Retirement Accoust...c.csccsscascccees 12 12 13 12 14 13 13 12 is 13 15 14 
Other J/.sesscececes ecccccecs ccccccccoccccocece]! TAR -n 237| 129 214 561 317 185| he 420 37|__ -115 1 
Subtotal...... poceesccesccsecepoetsoocssecssece ay (7 383 2 363 139 555 360) 107 577 177 22 53 
Redemption of adjusted service bonds...........+s 1 7 5 3 2 2 2 } 1 1 
Sedemstion of excess pa verge refund bonds. ...' - - - ~ a8 ou 33 2 1 9 8 ; 
Total cash outgo.........++. eavontre seecscceccees] 1pQ5e | 0,089 | 6,009 | %, 811 | 5,303 | 5,628 | 5.910 | &,161| &,i71 | Gi 382 | §,0N8| 2.98% | 2,928 
jxxcuss OF CASH OUPFOO..........+000- cccccccccccccece| Me2¥2 | 1,052} 3,10%/ 1,724 | 896 | 1,635 | -367 |- | Da237.} 020. | 308) __ 2298 | __-8 | 
r Revised. Consists of Department of Agriculture expenfitures, except forest 
1/ These figures are not intended to reflect the budgetary position of roads and trails which are included in public works. Excludes non- 


y 
the Government, and will not agree with budgetary figures on re- cash transactions. 

ceipts, expenditures, and deficit such as those appearing in the 4/ Broludes transactions under transfers to trust accounts, etc. 
Deily Treasury Statement and in other tables in the “freasury 3ul- 5/ Brcludes accrued discount on United States savings bonds, and inter- 
letin". Por an explanation of the revisions made in Daily Treasury est on trust fund investments. 

Statement figures to arrive at this cash series, see the “Treasury 6/ Revised to include “Work Projects Administration" and "Civilian Con- 


Bulletin", February 1939. servation Corps", and to exclude “Surplus property disposal agencies" 
2/ Comprises Public Building Administration, Public Roads Admini stra- which, beginning July 1, 1945 are included in "War and defense ac- 

tion, Public Works Administration, Federal Public Housing Authority, tivities" above. 

river and harbor work and flood control, Tennessee Valley Authority, VU Beginning July, 1946, includes clearing account for outstanding 

forest roads and trails, and reclamation projects. checks. 


Table 2.- Total Cash Income and Outgo, by Months 


(In millions of dollars) 























Calendar year Jan. Ted. Mar. apr. Was June July ang. Sept. Oct. Vov. Dec Total 
Cash income : ‘ 
pcddeseanetans ane ¥ 1,640 540 749 | 1,329 576 7 1,205 611 956 | 1,288 || 10,859 

ie ooece oveccecesees T se 3,635 1,036 2,558 893 1,062 2,621 770 1,13 2,806 19,257 
IGNF. cvccvccvccccccece 919 1,502 og 1,675 2,098 4, 687 2,198 3.402 5.589 2,2h2 273 5,881 ye 
Igebcsssccceccccosess | 2.98] Sass] Gee | jy8| 5.666] Gah | zize | jrms| Siow | zie] aigbs | p.m || Seion, 
WM a rccccecessecscece 3,800 2400 7,168 3s My 4 6,154 3,012 3.71 5.597 2,905 3,087 2407 51.3 
1 PTYTTTITITITI TTT TT 3,993 4,277 5,950 2.9 3,492 4,736 2,703 3.0 

Cash outgo - 
WD4lesecccccccseccsos 1,179 1,150} 1, 1,475 1,434) 1,548 1,516 1,748 2,046 2,439 1,973 | 2,778 20,842 
eee 2,699 red 3e8 3-935 4,470 | 4,738 5,067 5.538 5.989 sr 5.949 | 6,996 57, 
IDUF. .cccccccsccccece 6,521 6. ian . 7,449 8,012 7045 7,766 7,70 7. 11? 1am 89, 
pieces aisha em bg a3 Lh yo Py Ya ry 4 ages sy ey he fen 
1 eeeeeresrereseeree . ’ 2 . . . . . . ? . . , 
IGE. wecccccccccccere ieee Le a3 4,1n 4, 382 5.04% 2,923¢ 2,928 

Excess of cash 
1 —_ 426 ao] +4 het 219 gho ord 1 1,828 1,017 1,490 9.982 
1 . 14965 1,549 <27 3 35 2,179 4,174 4,476 3,368 5,454 ° ‘ 4,190 38,701 
i ees | SB eee | bee) Gel ee] S| SR) ER) RR) eee ae | Bae 
1 eee eeeesecesesece . ° ° ° . * . ° . * . . * 
Wee, | Mook | athe] aime | Wen | use| eins | uiger | wim | aloe | Sie] asrem 36.537 
WR is ccccecevccccese 1,65 -367 | -1,789 1,237 890 219r -88 






































r Revised. 














GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(Im millions of dollars) 






































Depostte in pence yi 
Ind of fiscal Bullion, coin, 2d Other deposi 
po oe otal orem Federal Reserve of Goveranent Ses 
loan 
2.709 1,86 a 
2,419 £27 929 a 22 
ee +e = 11 2 
2.812 oe 1,024 a 143 
3443 697 603 1,6 265 
10,189 gil en 1667 23 
20.775 820 1, 007 7 
25-119 708 1,500 22,622 289 
+708 Wok 1,006 12,993 305 
19,018 581 1,300 16.87% © 26; 
ie:5s2 57% 1.755 13,989 PH 
13,307 537 1,1 1l, 4 
849 523 1, 2 12, 
26,520 527 ers 2h, 275 
3 490 1,011 a, 320 
at 1, 
24, 743 wee Her 4 a % 
2, 41h 1,128 19,502 
is: wo 1 13 
es “| me bs B 
12,44 Hol To2 10,962 377 
11,431 416 872 9,842 301 
Belance in the General Fund of the Treasury 
(In millions of dollars) 
Total Total Balance in the 
assets liabilities General Fund 
2,709 2. 
2,419 - one 
3,087 aug 2,838 
2,038 147 a 
2,812 179 2,633 
3,43 2.991 
10,149 oe 9,507 
28 me a 
ih. 708 470 14,238 
19,018 18.6: 
16,582 ay e338 
13, 12,81, 
re i 1 
26 ,520 57 2003 
iJ you ° 
iB 3 ed 
24,743 367 
21,293 359 2, 
1, 18, 
pre oe 14,238 
12, 4as 415 12,029 
11,452 wi 11,040 
























































. (eel ae 
gine sere we mo ge de 
| ie _ a ies 
.| 8 a i. ae: Pe £ Bet | 
Se iil: i aa REESE RS Og SRE OBE OFS i falta 
; Fy S9efe 4'''p “Ss cod SA mie ft an : ils syaa 
i 3 148.3 ij Gg 
it a HEHE 
li. Rapes sees se see cee cee oe I REE 
et ES te Bs 
ip {P2ORR SRERR “F RAR POH ays ze AANRIGE 
dianuhid 
i GREE Ragrg 49 FRR RRS GFP 7G a ae 








3 ~ a > aah ij dy 
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[tm millions of dollars - Net increase or net decrease (-) | 





18 
Analysis of Change in Balance of General Fund of the Treasury 
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PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 














20 Treasury Bulletin 


Analysis of Issuance and Retirement of Public Debt 
(Im millions of dollars) 




































































































































































Public debt receipts Public debt expenditures 
ont on ts paase | (Issuance of public debt) (Retivennas of public debt) 
Fiscal year | Standing | debt Public issues | Public issues 
or month @uring 
fiscal fiscal Certificates | Recess Fipestat Certificates 
year or | year or mead 5 ——— ‘carvice | _Brefite Be- | issues || ™**! | cash| of indebted-| mr- issues 
th * . 
month mon ~2 wants refund | changes y a Sa changes 
ee tee teres . 2.66 . 6.1 * a - 1, 1,499 6.9% 4, a 1, 7 
oe eee neneeeee ie Teo HY ~4 4, nad 3 * By 2.1 ta asee - Ae roe 
x pate wad he ae 3.2% 13.08 1 - H - 3: a3 7 Ry 3. - 3.0% 1 
19M... s.ccc.-. | es.962 | 5.99% |] 27,e47] 20, ° 2 =| Stine} eta 11.853| 5.816 - | 3.1me | 2,896 
Mi otestenides 72,422 +461 || 37,164) 30, 1 - 5,876 || 13,703) 8, 303 4,111 
1983 Chad embied 136,696 Sere 122,632 77 17 3 1 - 1,the &. ns 58, ‘oe a 1, the 3.332 
5 eaisetneed +003 one 133-3 23.998 3 pn Pe ae ee shes ; Pt i 
ee | ike | eB |B st hies: ues 1 |. “de | 3aiose [267263 |fatosaus os, 905 wos | jurose |12. 700 
19%5-Angust..... 263,001 956 || 0.7m) 7.760 . 2h |: 2,470 kas || 9.785| 7.303 - 2,470 1 
Sep 262,020 -98 || 10,837| 5.96% - * 19 | 4.336 529 || 12,828 ited - 0336 3 
Octoder.... | 262,817 -2 9. 6,308 - ° 5| 34a 162 || 10.118) 6, - 3,4kl 103 
November... . . ll, 10,969 e S - 18 7 ea ; -_ -“ 47 
Decesber . . ais Pr 26,648] 22, 300 4gh * 8 3.777 91 || 13,876] 8.815 yee} 3,777 800 
1946—January.... | 278,887 712 12.938 5.854 - ° -8 3:232 762 || 12,166] 8.728 - He 107 
Tebruary. 21h i, 6.376 ad ° -3 954 273 || 12, 6,288 “ 954 31 
March...... A ee -3.b01 9,643} 6,138 - ° *] 3.133 372 12a 9,578 - 3,133 133 
April...... 273.896 -2,114 1:8 6,283 - e *| 2,820 207 ee oa - 2,820 us 
Dae cind 272. -l, y x - ° -1 - 2m) 8. 8. - - 17 
= eereree oes kes mr ol LB = ® baad 2.735 12,182 218, 10 O79 fm 2.775 1,331 
Ge sacca 268,270 “1,152 || 10,062) 6,371)" - * *| 2,936 11.28] 8, - 2,916 6 
dugast... 267,586 9,019 T3t = a ° 1,223 & 9.743 siibe - 1,223 4 
; Conslate of qpecial series of certificates of indebtedness issued 
svaree: Freep meny — i 2 a = es =X, is is 
1/ Bxcludes certificates of indedtedness, special series. 
Composition of the Interest-Bearing Public Debt 
a2 
wet wailie t ohas Perent of tateret-tarag aie tt 
Public issues ¢ Public issues 
Bnd of fiscal 
oust on Gna Bonds Botes Pay ae Bonds Botes Cortit= en 
Total toates qesuse || otal ieates A 
Market | MO  | Market | Be of =} Mils Market). roy. | Market | mom | et | Mlle mages 
ate | ate | ** | ate | ctmess ale Tate | M2 | able | odness 
BOND «60 ecennnne +800} 20, 1,188 | 10,617 - -| 2 1, 100.0 2 . 29.7 - - | 6.6 4. 
1938 eee eeeeeeeee esr ze 1,556 9,147 - - 1,1 bt ed 100.0 t:3 t 3 2.0 - 2 3.2 13 
x ORR 1 886 - ae [33 - - 21.308 cn mee Pa %- = - - 33 23 
Sha ctcccsetel weieer sok | bios | 5, o =| Tees | eam ||00-.0| 6s) sie ike . = 13s | ase 
| Ne & 71.966 | 38, 10, 6, ° " 2, 7 100.0 -2] 14.6 . h.2 4. J 11.0 
= PRE | 1 ™ ae 4 9 eo if 1 wien 100.0 ee 16.0} © 23 £3 Pe 23 8.0 
oy. ey) wbes| Gee |ser| | Se Pas Rer lies! 24) tz) 2] 8) a/R] eB 
1 EEE | isin | setate rae ¢ 3,808 | 17,039 | 22,332 || 100.0, .6| 18.8 es} oes | a les| a3 
1945-angust..... | 260, 106,367 | 47, 23.496 | 10,248] 34,430 | 17,038] 20, 100.0) 42.6] 16.2 9.0] *3.9 | 13.2 | 6. 7.7 
Septender.. y= 107,24 wast 23.496 | 9,022 Secor ies 20.589 0} &1.3] 18.2 9.0 3.5 13.5 He 7.9 
Ooteder.... . 107,264 | 47,296 6 | 8.776 02 | 17. 2, 100.0; 4.3) 18.2 9.1 & 13.5 | 6.6 7.9 
Novesber... 2 109, wi gre ae He 4 Boa Ho | . 100.0 4.7 ey | 8.9 He 3.3 6.5 7-9 
December... | 275, 120,629 | 4,679 | 22, 8, .195 | 17,037 | 20,000 || 100.0; 43.8) 17. 8.3 3.0 13.8 | 6.2 7.3 
wo pare: (Se tae] BAB | BHR | se] Ses | ree Bellies) al Tt) Js] $3] BSB 8 
teh... -. 27%. Tas 12.357 er 1s, 4 40.399 17. 7 | 21,135 100.0 the 17.9 ie 2.7 m7 6.2 1.7 
April...... 272.711 | 121,357 | 49,264 | 18,262 | 7.1¥e| 38,408 | 17 21,228 |} 100.0; 4h.5) 18.1 6.7 2.6 14.1 | 6.2 7-8 
pianos o4ho | 121, 49, 18,261 -127| 36,828 | 17. 21,4ei |} 100.0; Ww. 18.2 6.7 2.6 13.6 | 6. 7-9 
i penoacie ste:1n1 in9 ee wakes 18,261 bn 34,804 | 17,039 | 22,332 || 100.0 wt 18.4 6.8 2.5 ihe a4 8.3 
DAZ... os000 267. 119, 49, 13, 6, 72 | 17 +085 |} 100.0; h.s| 18.6 5.0 2.5 14.2 | 6.4 8.6 
dagnst..... pipe aoe pag ise He Li 17. 3 ees 100.0} 4.9) 18.7 5.0 2.5 13.7 | 6.4 8.8 
Source: Daily 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


PART A - FISCAL YEARS, 1937-1946 


(Im millions ef éellars) 












































































































































































































































Jane Jane 30, | June 30, | June 30, | June 30, | June 30, | June 30, | June 30, | June 30, | June 30, 
i 1938 1939 1gho ight 192 1983 in iM ine 
Public debt ani guaranteed obligations 1/ 

a na deo 6.576 ss6 | he,376| %s 266 
Gunrentend Ghligaiionss.cccssscccccccscece | ROOB| "Rete | "oct | ‘sete | Grom | “hie | Rowe | Satake ay | egy 
en ERATE CE esa, Pig ME: eye cove | NO,N6S | babes] «= 5,596 | | NT,STH | SN TeT | «(76.517 | 139.872 | » 202,099 |256.766 | 268,578 

Matured debt and debt bearing no interest..... 625 589 554 622 585 Ts 1,324 1,567 | 2.350 1,321 

fotal outstanding. ........++50+% Se stig 41,069 h2,018| 45,890 | 58.496 | 55.332 | 76,991 | 160,796 | 202,626 | 299,215 | 269,896 

Public debt 
erest-bearing debt: 
Public issues: 
vd 2.303 1,154 1,308 1,302/ .1,603 2,508 | 12,86) 79%) 2 17; 
somiaanenh ceimhibees. sn. 3 Be) ME) | kee | itle| woe] woe 
MRD escnbesceseesvie einait 10,617 9,147 To2h3 6,383 5,698 6,669 9.166 | 17, 18,261 
Seeveae tec | oot] aad] aj] xg] maj| | te] Sele | oe 
Postal savings and ether bends....... to ist| is m| PF ee tee ae 180 
Total marketable iseues............. . 3m 32,94) 33,965 43 | 357.713 52,573 | 95,320 | 1h0,NOL |181,329 | 189,606 
7 u. Ss 7. 68 % 606 
= 5. earings Dems... +-0.: oo +-++. mo 1,238) 1, 2,905| %,31 10,188 ae *, sth eg 
POOP O eee eee eHeHe ne eeeeeee . - - - ad a 3,015 Ts 9,557 10,1 Tl 
Mapentes Service bends.........e.ce0- 261 ok a - - 
Depositary dends...... | ELLEN GEIS: = * s ~ as S * | rf 505 427 
Total non-marketable issues.......... 1,188 1,556 2,151 3,166} 4.555 | 13,510 | 29,200 | Wh. 85 | 96,226 | 56,173 
Total public Lemmas. ........sesecessees . _ Pree __33.900 36,126 357,602 h2, 267 64,083 124,509 185,256 237545 245,779 
Special issues........ Peadivnadkedteel re ane 1,558 2,676 3.770 | _ 4,775| 6,120 7,88 | 10,871 | 24,287 | 18,812 | 22,332 
Total interest-bearing debt.............-. ‘ 33.000; 3,576) 39,886 82,376) 48,387 | 71,966 | 135,380 199,943 | 296,357 | 266,111 

Matured debt on vhich interest has ceased..... ne/ mm 142 205 205 98 Ts] am| 269 376 

Debt bearing no interest: : oe ae ae oe 
United States savings ‘eee eer P - - - - - - 213 178 96 
Excess prefits tex refund bonds...... *e - - - - - - . 1 1,028 58 
United States notes (less gold reserve).... 191 19 191 191 191 191 191 13 191 191 
Fn oy ae a = 252 a5 190 1 1 766 5a 
entane thine aaa. ; ; ie % + ME & ¢ 
Total debt bearing no interest..........-.. 506 WaT kill 386 369 356 1,175 1,259] 2,057 935 

Total public debt outstanfing...............+ + | —36,Na5 | __37.265) __'0."No | __ 2,968 46.961 | __72,he2 | 136,696 | _ 201,003 | 258.682 _| 269,422 

Guaranteed obligations 1/ 
Iateres debt: 
Public iseugst 
Marketable issues: 
Commodity Credit Corperation......... o 206 206 4oT = 7o1 mlz me - 4 
Federal Farm Mortgage Corperation.... 1,he2 1,410 1,379 1,269} 1, 930 930 - ° ° 
Housing Admini stration....... « 1 3 K oi a uk a os 43 
Folens NERte Reais Aeteatty,..... wid Gf « -- y a an i \ = - - 
Corperation. os 3 gf "20 iy 1,7 1,229 ee pa z st 
fetal marketable issues.......... Sioa 4.685 483 5,450 5,498| 6,360 4 5g 3,908} 1,199 ai. ® 
a = | = 
Commodi Credit Corperation eeeree - - = - - - 68 bt hol 
-3 ion Finance ened EE s/ = - - ~ = ” 115 DS 313 
Total non-marketable issuss.......... - - - - - - 183 326 375 koh 
= 1 _—. | 
Total interest-bearing debt......... sa ok 4,665 4,853 5.450 5,498 6,360 Po) 4,092 1,516 woo 467 
Matured debt om which interest has ceased o ° 1 zn uu 2 | s| 107 a 10 
Total guaranteed obligations outstanding. ..... __ 8B 5,451 5.529| 6,370 », 566 &,200 1,683 433 u76 _| 
Lmmed on f mg page 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART B - MONTHLY DATA 
(In millions of dollars) 












































































































































































































































1945 1946 
aang. 32 jtept.30 | Oot. 31 | Bev. 30| ee. Ri |Jen. 31] 200. 28 | har. 32 ipo 30 tay n {une 30 bry 31 | me. 3 
Public debt and guaranteed obligations 1/ 
Milie atte sn, 260, 746|259.630|259.439 [262 
DAeARAGMhA Kabab v aves sceccseneedl . 259.630 | 259. ¥ 275, . 277,912 |27%, 78S | 272, 711| 271, 44] 266, 121) 267,039) 266, 359 
Guaranteed obligations...........-..0...00+ 515 527 a 33 a os 539 5h 533 2; MGT 4 370 
inn is cadbidiateabids snes iekasncecents 261, 261) 260,156| 259,980 [263,366 | 276,246 |278,002 | 278.452 |275, 290/273, 204] 271,963 268,578) 267, 363/266, 729 
Matured debt and debt bearing no interest..... 2.27%] 2,409| 2,3956/ 2,509.6) 2,436} 1,¥e%) 1,323) 1.275] 1,299} 1.253] 1,322; 2,240] 1,196 
Ratalh eubeteleih sass kbeses<écdedcusenenphins 263,535] 262, 565 | 262,376 | 265,894 _| 278, 662/279, W¥5 |279. 76% 276, 565) 27%, 443) 273.135] 269.898] 266, 603) 267.926 
i i i i 
Public debt 
Iaterest-bdearing dedt: 
Public issues: 
Gusiny tine, 17,038| 17,018] 17,006 | 17,006 che ox7| 17,05%| 17,00 
Ubinas nares caoas onde enn # . 17. 17. 17. 17. 17, 17, 17. 17. 17. 
Certificates of indedteduess......... 3aikso 35.072 ea Sion ie Sl See nas M0398 Saihes sheen ise 
Dents = beak sesteicted By. Bm 300 3e.se0 oa z. Bist ker Bi B.8 39 Be 
freasury bends - beak cligidle....... | 69, "yus| Ge.7es | Ge. . y ; ‘ : : 
Postal savings and other bends....... 1 1 196 bees it rif rr D . Oe ee 189 
Total marketable issues.............. 183, 334/ 182,833/182,790 | 185,112 | 198, 778/199, 633 | 199, £10 |197,063| 195, 079| 193, ¥87| 189,606) 
Hon-sarketable issues: 
U. S. savings bonds 3/............... 46,715) 46,7%1/ 46,766 | 47.473 | 48,183/ 46,588| 4e,692| 46,733| 46,528) 46,927) 49,035 
seri ey eae 10,146} 9,022; 8,776 9,058 8,235| 8,1) 6,043 7 7.188; 7,127) 6, 
BO DF cc cccccececcsecccecesesese . ° . ° ° . e ° ° ° * 
Depositary bonds.......-...-eseesceee 516 516 §10 497 497 ¥ 471 e 436 kag 
Total non-marketable issues.......... 57.379| 56,278| 56,072 | 57,088 | 56,915| 57,166| 57,206| 56,550| 56,408| 56,472) 56,173 
fotal public issues...........-..eserees 240,713) 239,111 1238,862 | 2h2,140 | 255,693| 256,801 | 257,016 '253 .623) 252.487 249,960) 285,779 
il Be, oni hack cn cocynad | 20,033) 20,519] 20,577 | 20,720 | 20,000! 20,655| 20,897| 21,135) 21,20%| 21,e1| 22,332) 
Total interest-bearing debt................ 260, 746) 259,630 |259.439 | 262,889 | 275,60%/277.456/ 277,912 |27%, 78S) 272, 711 | 271, ¥4o| 266,122 
Prepayments on securitios...........-+-sseeees ~ - _ 192 - - - - - - - 
Matured debt om which interest has ceased..... 178 5 we 209 3 260 238 cord 208 192 376 
Dedt bearing no interest: 
United States savings stemps..............+ 1 va 139 133 120 17 nz 104 be 88 
Excess profits tax refund bends............ 1,089} 1,107) 1,113 1,131 1,128 ako 143 62 Fa ae 
United States notes (less gold reserve).... 191 191 192 192 191 191 191 191 191 191, 191 
eS ee Ee ta eee Gel 638 G2 6| 6k 6o2} 596 584 57% 
and Federal Reserve Bank notes........... 
Other debt bearing no interest............. 6 : 6 4 6 6 ai 6 ¢ 6 
Total debt bearing no interest............. 2.077| 2, 2,082 2,092 2,076] 1,171) 1,063| 1.019 379 Fi | i: 
Total public debt outstanding...............+ 263,002] 262,020 |261,817_| 265,342_| 278,115] 278,887|279. 21% jr.cuz 273,898 |272, 269, nee| 266,270) 7.546 
Guaranteed obligations 1/ 
dedt: 
Public issues: 
Marketable issues 
Federal Administration....... 6 7 39 39 41 39 39 40 ap 42 43 43 43 
i 3 
Commodity Credit Corporation 4/...... 479} 490 hoy | = S22) ss 506) 3s 99; += 50) += 2} = 500) aa Ssé526 
Total interest-bearing debt............. 515 527 5h 536 553 5u5 539 5h2 533 5h 467 32%; 370 
Matured debt om which interest has ceased... 19) is 17 16 15) 13 12 1 1 10 20 - 
foetal guaranteed obligations cutstanding...... 5 55 558 553 567 558 551 553 5a 476 379 
Source: Daily Treasury Statement The face value of any yearly series of United States savings bends 
* ese than $500 thousand and freasury savings notes usturing from month to month which are 
2/ Guaranteed securities held ty the Treasury and securities guaranteed not currently presented for retirement are included in the 
as to interest only are not included in this table interest-bearing debt until all the bonds or notes of the series 
2/ Bank restricted issues are those which comercial banks (banks ac- have matured 
copting demand deposits) are not permitted te acquire prier to a kf Demand edligations stated as ef the previous month te agree with 
specified date, with three exceptions: (1) concurrently with the the Statement of dens in the Daily freasury 
Sth, 5th and 6th War leans and the Victory Loan, commercial banks Statement. 
were permitted to subscribe for limited investment of their savr- 5/ Consists ef Reconstruction Finance ion notes, Series I-A, 
ings deposits; (2) comercial banks may ly acquire such Z-B, and I-C, which were held by United States Government corpo- 
iseues through forfeitare of collateral; (3) commercial banks nay rations and credit agencies. 
hold a limited amount ef such i 


ye | purposes. (See 6/ Includes prepayments on securities. 
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INTEREST-BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
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Office of the Secretary of the Treasury, Division of Research and Statistics 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 
Obligations of the United States Government 


(Amounts in millions of dollars) 





















































Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 
Mad of fiscal Computed Computed | Computed Computed | Computed 
year or month ammual | annual rate || Interest-bearing | annual | annual rate || Interest-dbearing| annual jenmal rate 
debt outstanding | interest | of interest || debt eutstanding | interest | of interest || debt cutstanding/ interest interest 
charge (Percent ) charge (Percent) charge | (Persent) 
(Im millions of dollars) (Im millions ef dollars) (Im millions ef dollars) 
NOOR: sulcus <didinebasecie ho, 1 2. 2. 2.6 
lagi at co iz) im) fe | 2] |) 32] 8] 8 
SN, iomsahaghentaineliit ok 47, 1, 2.51% 1, 2. 1. 
8S m | te) fe | Se | te) tsp] BE | Bl i 
Des ent Tie Me 7 1.729 2.260 nT, 968 1.00 2.285 », 59 | 1.96 
BER vccevdstnethdsbconetees 139, ae 4 1.978 135,380 2, 1.979 4,092 nl 1.968 
~ Nsncececabedidebeapiacde poe Hee a mo He ¥ —_ ° 16335 
Sh. ss dcx tecwcbasealiteceds She 5.357 1,995 mit) 5,351 1.996 467 7 i'fao 
W9W5—dngust.... 62... eceeeees 261,262 Be 260, 1. ' 6 1. 
ag hegdecivansgte 260.156 son Ligne os 3: ie Pd 7 Lets 
NN bi otcaciessevae 980 5,052 1.943 " 5, 1.9% 5a 7 1.29% 
November Se eeeereeeeeeee  % = 1. Ea] red 1. 1. 
December. ......0.0..00e FS ~} ; ee 275, . eiaé is = i 
——-—~ bipvdessbcdoceces = sare — are ae 2.9% SUR eo 
in RSG SEARO 275. 5. bey 1.978 zh 5,438 1.979 te 7 1.353 
MBER cd dsccccccccccesccce 273.2% 5,430 1.987 272, 5, kas 1. 7 1. 
Gitivd sécadescsenewncée 983 5, uae 1.99% ° 5,417 ost Ee 7 1S 
Ga cass ckcaccnnadece ohe.sre 5.357 1.995 e111 5.3m 1.996 7 sy 1. . 
Mince cticckscdedvece K " 2.008 s s 2.008 324 1. 
MGI. 00s seccecscccccs 38 ee 2.014 PIS] 38 2.015 370 é br 
Source: Daily Treasury Statement interest on United States savings bonds, Series 4-E are considered 
te yield 2.90% per anmm and Series F is considered te yield 2.53% 


» dbus fer purposes of calculating the camputed ‘ 
and the computed rate of interest, the discount value is used. 


1/ Treasury bills are {nol wded in interest-bearing debt figures at face 
annual interest 2 


For the purposes of computing the annual interest charge and rate of 


Guaranteed Obligations Held by the Treasury / 
(In millions of dollars) 









































Ind ef fiscal Commodity Federal Federal Home Owners' Reconstruction 

oe mae Total Credit Yara Mortgage Public Housing loan Finance Valley 

oon Corporation Corporation sathority Corporation Corporation authority 

3.6% - - - - 

4 : : 3 eee : 

27 10 - - 2 aus * 

25 - 2 - 7 5e 

yo2 140 i] - 20 5 

4,079 hoo 263 2T% Fl 2.53% 57 

7-535 1,950 - 283 ane 3033 57 

10.717 900 366 398 580 8,41 57 

1 WERE MEE ES OGL SEM 12,169 1,591 108 383 1,010 9,020 57 
BBs kin ovicdenctnenecss Veh ebessncs 11,673 1,302 13 360 TT 9,205 57 
19¥5-sngust.......... bi wndadcboke 12,427 1,6 146 383 961 9,202 57 
September. ........cccceeeeees 12,492 1, 130 383 oak 9.255 57 
Qo dshailcg cats c6siccee 12, 1,688 1 922 9 57 
MEDS « cédaccsbenscccee aes 12.2 1,625 ° us 5 900 Sas 57 
December... 0.25 ssc ccecesceees 11,78 1,255 76 88h 9,126 57 
1946—Jamuary......... daidex ddeageye 11,678 1,272 3 383 860 9,086 57 
WoWruary.. .. 6. cee ccecccccseee 11,508 1. te Ls) 383 se 8,996 57 

. March....... Seererersesersees 11,22 1, W 33 aT ‘ £,930 57 
MOND pagk ta fies Séddccvececte “nu, 1,105 27 383 780 9,022 57 

Shay <cighda Shaksc’snneccasecie n, 1,259 19 32 763 9.16% 57 
FURR. 0 cen ces cceccewcceseeene 11,673 1,301 13 TT . 9,205 aT 
RI Gilic shdde'nd sh erdn cede es 10,871 6 9.255 57 
MON iaindébcrodasercpeiscis 10,826 300 - % ss 9,215 57 
Source: Daily Treasury Statement L/ These securities are not included in preceding statements of guar- 

anteed obligations outstanding. 
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- Statutory Limitation on the Public Debt 


Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
ieeued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
by the United States (except such guaranteed obliga- 
tions as may be held by the Secretary of the Treasury), 


shall not exceed in the aggregate $275 billion out- 
standing at any one time. The current redemption value 
of any obligation issued on a discount basis which is 
redeemable prior to maturity at the option of the 
holder thereof shall be considered, for the purposes of 
this section, to be the face amount of such obligation. 


Table 1.- Condition as of August 31, 1046 
(Im millions of dollars) 





aD See 08 RS SOO SB Ree i OF Se Ne, under lizitations imposed ty Section 21 
ote See ee ee een Pani eb Gees a bOodhO sunk 6440-000660-00000 ccagbepdeccecccecccesebvcene pepeoee sce edneseenerueaeeetel 275,000 
Amount of securities cutetanding subject to such statutory debt limitation: 
U. 8. Government securities issued under the Second Liberty Bond Act, as amended }/...........0000cccceesccerencceseneees esos 266,591 
Guaranteed securities 2/...........seccscccescccsecesees Rbceisep case de shsonecaasheadasastonedcdidi sees getarecdaceeds seeddedinee 379 
fotal amount of securities outstanding subject to statutory dodt Limitation. ....... 2... cccccececcccccc ence eneeeeeeseeseneseen ceccceccese 266,970 
Baendd Seemed WAU GUITAR e code oid cc deb cccccctaccccccdcccccccccccccccccccgbebsrcceccccccecccccesecesebadedesecoconcceeas eccccccece — M05 











Source: Public Debt Service. 
1/ Yor comparison with the public debt outstanding, see following 


table 2. é 
2/ Bxcludes guaranteed securities held ty the freasury. 


Table 2.- Analysis of U. S&S. Government Securities Outstanding Subject to Statutory ‘Debt Limitation 
and Comparison with the Public Debt Outstanding, August 31, 1046 


(Im millions of dollars) 



































v.8 
securities ee Total 
public debt 
statutory pan catetanding 
limitation }/ 
Interest-bearing securities: 
17,0& 17,024 
re sb:i3 
Be Be 
Sa ee ee | 
186,171 186, 350 
Non-marketable issues: 
U. 8. savings bonds (current redemption value) br Spl a go 
Preasury savings motes............seseeceee oscese Bédeseb<sed ssi. 668 668 
Depositary bomds.........--sseeeesees piliiths bcknd sida kemelhdnenscehoccccedourdee hoo 4oo 
Total mon-marketable isqmes.........00.cecescccceeceerseereresrsecceececesenseeees 56,566 56,566 
Special issues to Government agencies and trust funds............250-0-ceceeceseeeeceeee 23,43 23,443 
Total interest-bearing securities........... ia Miae hed inidatistbabieesvoecesessoeeeelge 266,180 266, 359 
Matured securities om which interest has ceased...........00-ceeseccceecrecccnccseseeeeecss 279 285 
Ob: ons bearing no interest: 
ted States eeedecscecccoess pdeAnadendsee Gadnsascedececcewcccsstasecdies Lf 
Buooss profits tax refund bonds............scecccccecccccrecenseseeecerscnsecsensseesees owe ay 
Ourrenay items, ete. 3/........--2-+0++ Lidbbieenesbeenotss ditegeraucdcdesdescedtadsleshos - 770 
Total obligations bearing mo interest. .........-scceerssecseccesnscsscscrcceeeeres ecvcee 132 902 
Tetal...... Copecovecccees COTO e oe rccrdcseseeddecessoecorcorecere SPddcocdevreccsopsceseeseese 266,591 267,556 
Souree: Public Debt Service. fied date (with miner exceptions). See feotuste 2, page 25. 
1/ Wuitetions are established by Section 21 ef the Secend liberty y Consists of United States notes (less geld reserve); deposits for 
LS! of national Wak end Federal Reserve Bank notes; and 


Bend Act, as amended. 


2/ sence which commercial benks may not sequire prier te a speci- 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 2/ 


As of August 31, 1046 


(tm millions of dollars) 



























































smoent of maturities 
Rarliest date 
Callable iseuss 
a Deseription of sevurity 2/ Pized- ascitic ty year of: Date of tex aaa abe 
month maturity iesue states 3/ may own bank 
Leouse Mirst Miaal restricted 
eal nator! :> feeucs 4/ 
ugeeetis = we pgamnoee hee | ES = Zz vars uke aoe 
Bac. oc MRR TBTRic cc coc cccccceceeéesascocecoeseose — | ——- f° Neeese Varicas temmble [| sceee 
/th Certificate @ Pactecosnsscee | hae ieee 10/1/a5 tamale =f tees 
Bec ccc MRRTEED WER Gs cc cccccccccctccsascccccesocscccs i Sie Oe, ie Lf temelle [| —csees 
es SE ae. oe 2 os Ars ae CSS 
Dec.... Corti @ -ctdscetecets GS Brey ee Bane semble =f cece 
5 ae > ge bbsasemencens He AS Ferg OP a he ee eee 
POPE EEE HEHEHE OHH HEHE EEE EEEE 3.87 ee ee eereece seeeeee eeeee 
am pee | 8|6lee ee om _ AR po pit 
Fed....|7/8% Certificate BUM... cc eceseves ee o@ - seeee OR... dees 2/i/aé temmBleo =f eee 
Mer.... 5, Se. Be "SEP Era E Se He} SO Ey aaa? ae dans ee) ee 
Apr..../7/8% Certificate | SE 2 ae re Meer b/i fas temmble [| cesses 
Jane... |7/8h Certificate Shs sonunnien sae OS eas ae Talal 6/1/e6 eee Fe ae 
July... |7/@6 Certificate BAIR. ccc enciiegece SE ea eo’ vo Ths femme fen ee 
iag....|7/86 Certificate | PASS: a ae, Sarereton s/ifee Cemeble fees 
ieee - a... | oe séeee sbi en conse 
Oct.... /M-1/46 freasury bend SEDs ccvccvss) -~-ccoce | is Se 10/16/28 partially see 
Dec.... | Treasury dead UR/IS/MT... oe eeceves yeu a 12/15/38 pertiellyg [| isteeee 
doovesescesecccsosonsnsenesessoessscoqcces 28,208 ay a Mae Ee keeeess. 2 = eee | eae 
PO Renn Et 5 Re ae | avons eS | yeu aves 
June... |1-3/46 Treasury bond G/AG/MS... 2. ec eceees 3,062 esnea: f  eeese 1z/i/ae temmble fase 
«+ (2-1/2 Breasury bond 280 = «—(O/2G/NB.........0000 | WR ~—| coeee | coves 3/15/38 =|) «pertdelly ff leeeee 
ee Pe ee 2 
Fd Treasury bond pt Ui = es ES eae ee 12/8/39 perti@lly [tees 
PP OCT WETOPTOTETETCTT TT etre tt ee 7,2 2,910 eooce benedae eéectes eeese 
1949-June... Treasury oad I i ccaisse t: —. aceee SRE eae Sees 1/15/4e temmble | cece 
Sept... Treasury bend Gs cevsrcced | |. eccee Ss Seer 5/15/se ftemmble flee 
Dee.... | Treasury Ss Se lle 7/19/42 ee ee re 
hs REPL ROSES eri: ek ae 12/1 amie 
a= -aeee | : oe | oe | 
Ne a asiseleeae hos aéebe ete Sa RSE a i geen ay eee 
cectectens Ge ~  t— TaE |; ongpnonned MMERGSOS ist — wae —~ — 
area sae ne see Snes | | rliehi snser 
wae ee gpkaennnnees a aa ™m , ao ~~ 
Diccxdncks ts e+ ctummneuaaimanbnedechataias 2,65 , 8,088 Pre co Bo ee ae oe 
(Contimmed on following page) 
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195 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States i/ 


As of August 31, 1046 - (Continued) 


(Im millions of dollars) 





Amount of maturities 



































Marliest date 
tae canted weber ane Date of ‘Tex poe 2 ye a 
a Description of security 2/ = issue status 3/ may own benk 
ievnss First Pinal ‘aed 
all maturity 

195]-Mer.... | 23/¥h Treasury Dond = 3/15/MER.....-0. | cence | cee ee 1,223 3/26/36 partially [| «ws... 
ee Treasury bond = (6/15/WB-5)......., | cee ee | wee x) es) Ci) a |) ne 

7 Sys Ereeoury - Aye R- ASR PCT 1,627 sane ways purtiaity tas: 
Sept...|2% Treasury bond - snglacs as. aoe Ll pescs 1,292 5/15/42 temmble | ........ 
freasury bond 89 - = -9/15/51m53......-. | sees 7,98 | eens 9 tamale fcc ee eees 

BE} Treasury bond - Hy peecoses fF  ; eeeee wae a: dagen sna partially {| = «-.-+... 

Dec.... od ee = Ea bsivesa OS eese ered 2,098 Rk 4 ——. BRAT 

2 = Preasury bond - Silssase’ Ec Suomen “mo ke 12/35, taxable davanegn 

Di itntitinid cc 6 ccBidiibeextncaesnsspicgh E>. casa’ 11,996 SMB ack RE RR FE Ciseeicd 

952-Mar...+ freasury bond == = -3/15/50-52.....6.6 | wvene | ce ees 1,96 10/19, temble | ........ 
. | I nm Be - Oe hae Bacssead F ... abdes 1,024 pte sche taxable [| wees 
we oe ee rn ae ee ree 26, temble | .....se 

eee ee. ee ee mi = eee 

" 2% Domd 9 = -9/15/G0-52........ | cence | ee eee 1,186 5 partially [| = ........ 

oe 2. ee a. 
Cot.... | Mnt/Wf Preasury bond = 10/15/K7HH2........ | eens | see 759 10/16/22 partially {| ........ 
Dec’... 8 Treasury bonis - scccs Ed tobuge L ceeee 491 partially | ........ 
id Treasury bond > ihysee. sppesen I iphones 8,662 esceo 4 semble [wwe eee ee 

ORE CSTs oso coientcneddccscbegpddnaosoaale A... Pecene 17,012 I To cavcotaes ORS Beane Cae Ae banee 

1953-June... | 2% Treasury bond = - = 6/15/53-55..-....6 | saves ae ie a 10/7/40 partially [| = .....+.- 
Sept... | 2% Preagary bond . = 9/15/G1W53....-062 | weeee |e eee 7.986 9/15/43 temable | eseeeese 
woe soe | atel oeemeny beat" = ei |. ee sense iis ue | Gee |e 
NSS icine 5 vkcgih4509esitandodeunbebeweinek 4o~ vinees 725 i ecesccce. Ba =) pee es db awsee 

1954—Mar.... | Q1/2% Breawury bond 9 = 3/15/G2-HM........ | ceeee | tenes 1,024 n/a texmble [| .....eee 
June... | 2 Treasury bond - bby SE eae ra) ane Peres 1,6e7 Phe pembially {| ........ 
21/6 frensary bead es aaa See 0 lig ea = eee | paving | coc. 

Dec.... | 2% _ ‘Breagury bond ae re Beery Se Merry 8,662 12/1/44 taxable [lows eee 

De Sei sos coc cccdecsscocecsacdcccaveubMesren™ taoues 5) SEA a cakes ive. 8 

1955-Mar.... | 2-7/8 Treasury bond 9 - 3/15/95~60........ | «ee 2.602 . | sence 3/15/35 partially [| = ...-..+- 
ie ee ee a ee 1,901 he temble {| = .......- 

a |. Sd eee ee = | Sas | omy | oc 
Sept... | % Treasury bond == (9/15/5155... 02000 | tees | en eee TS 9/15/32. partially [| —..s-seee 
Dec.... | & Treasury bond = = 12/15/H1NW9H....--0- | ween es | ce eee 510 12/15/. temmble fee eeeeee 
MOR ss cdccteccccccievesticesocchoaebnctuhiaet bh |. eepes 2,611 oe wero aan baer err: oe emie 

1956-Mar.... | 21/2% Treamury bond 9 = 3/15/56-58........ | - .00e- See aero 6/e/'a texmble | ose eeeee 
Jane... | 21/6 Treasury bond 9 - 6/15/5N-56........ | ceeee | see 6a 7/22/40 partially | = ........ 

Ke ‘Treasury i cca t.: Shere | jmp <- ys. 9, dally | .seeeees 

7” Si Se at - Fee eae GB otis gies 3.83 URES Pies "mantle 9/15/46 
DUN oj seks ohssi ccdivcindqaseteasitecstieads Tt | * sess 6,253 ne Ee ee ee ee Tee eee 

1958-Mar.... | Q1/2% Treasury bond = 3/15/56-58........ | wees | ee 1,449 6/efa temmble fee eeeeee 
Jane... | 2-3/0 Treasury bond 98 - «6/15/58-63......-. | wee abs REED ESE 6/15/38 partially [| ........ 
WB ied nace cb cccdcicses scigadesiaiianbiatek 1... aaake 919 SA XS eeetinne: sd i pleeee een en terares 

1999-June... | 291/46 Treasury bond - 6/15/59-62.......- oe ER SERRE 6/2/%5 taxable 6/15/52 
ovr Se eeeaeae: = Mie feng sssit 56825 yy “owe | ‘Sfiaiié 

« Dec.... | 22/46 freasury bend ~ 12/15/59-62........ «e SMO. 1}. . caene 11/15/%5 taxable 12/15/52 
WN ano decd 4dedarddindecdioctarkdaweanesiias MA icamuse 8.75% ee Seer a re. ee er 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1’ 


As of August 31, 1046 - (Continued) 
(Im millions of dollars) 




































































dmount of maturities 
Tarliest date 
on Callable iecucs wien i = on which com 
por) Desoription of severity 2/ a tn ncn A cel teens stares 3/ | may om Denk 
month — Sietd Steet restricted 
eal) aatur! ty teeuce 
1960-Mar....| 2-7/8% freasury bond - 3/15/95-60..... ée os eéeee 2,621 3/15/35 partially | — ...esee- 
Dec....| 23/46 Treasury bond ~- 12/15/60-65........] —. - «ss ie ae 12/15/36 pertially gesenee 
QUOD 0 FasUER ese ccc cccccdacdeded Heccecs cotth < (mee cy 1,485 OG Oo PM Gdecdiee SebSccee- | |  ebetese ‘ 
1961-June...| 3% Paname Canal bond- 6/1/61......-.- eo 50 Pe ae ee 6/1/12 whelly cessecce 
962-June... Treasury bond 8 0- «266/15/59-62....... eeece eeere 264 6 taxed] 6 52 
; bey | wecnorern 4 howe - > es: oeeee eeeee 2,118 — slayne taxable Creiae 
Dec....| 2-1/¥6 Treasury bond = 12/15/59-62........ hoses eects 3,470 12/15/45 taxadle 12/15/52 
GR os chtttthacssinevindvniatibedseseskes y ae 2,118 A Oe ice. oe eae ekegees - 
1963-June... | 2-3/6 Treasury bond = 6/15/58-63........ |  — eneee éoeee 919 6/15/36 partially ehusspee 
Dec....| 21/28 treasury bond - 12/15/63-66........ ee mae. -5 > eenes 1e/i/se taxable 12/2/52 
DR cs aaccteticnstcaggsekhdeteedbecions aot. bande 2,833 OD. ci vats seeesees 3c wane a oe 
1964June...| 21/28 Treasury bond <= 6/15/64-69....... é eee RO 5 - ecece 4/15/43" taxable 4/15/53 
Dec....| 21/2 Treasury bond -~ 12/15/6%-69......06 | se eee 3,838 ‘i 9/15/43 taxable 9/15/53 
Diana s to tavaroce<éccostdhboubcchcecctes “Lee TS ae meee a oe me) es 
1965-Mar....| 21/26 Treasury bond -. 3/15/65-70......0- - 5,197 wesee 2n/fes taxable 2/1/5% 
Dec.... 2-3/% Treasury dond = 12/15/6065 eevece ee |. ssssse seese 1,485 12/15/38 partially eeeccees 
Bineninnescss ccidbadcesaasanunabsbebenan ae acta 5,197 ae” | éeekncns eeboeee se eueesees 
1966.Mar....| 21/26 Treasury bond 9 - 3/15/66-71......26 |] seven 34a eases 12/1/% taxable 12/1/54 
pt eos | 21/2) Treasury bond =; OS ee ae evcse 2,118 5/42 taxable 
a eee: ove Treasury bond Os ~- ener. A oa anaes ecce 7,967 eocce ihe taxable lle 
Sept... | 2-1/2% Treasury bond 9 = 9/15/67-72...00005 | seven 2,716 eeces 10/20/41 taxadle bee 
Dec.... | 21/28 Treasury bond  - 12/15/67-72....0000 | nnn 11, 669 eooce 11/15/45 taxadle 12/15/62 
DeshdrassacWeswshanncedesdsebetsbosndanee th: | eee 22, 372 ie eee OO Beene ‘ ececoses 
1966-Dec.... | 2-1/2% Treasury bond ~ 12/15/63-66........ eeees veces 2,671 12/1/42 taxadle 12/1/52 
1969-June... | 21/26 Treasury bond 9 - 6/15/6%-69.......+ pides ecces 3,762 4/15/43 taxable 4/15/53 
Dec.... | 21/26 Treasury bond ~ 12/15/64-69....... ‘ * eke 3,838 9/25/43 taxable 9/15/53 
DetaBecccccccccccccccccccccccecesoccceccccsée eecee Sacae i faery oridewces ° coccces ° 
1970-Mar.... | 2-1/2% Treasury bond = - 3/15/65-10..... 7 eee re Sosee 5,197 2/i/vs taxable 2/1/58 
1971-Mar.... | 21/26 Treasury bond 3 = 3/15/66-71........ Se bees 3,48 12/1/% taxable 12/1/5% 
1972-June... | 2-1/28 Treasury bond = 6/15/67-72.....006 | vee ee eoeee 7,967 6/1/%5 taxable 6/15/62 
Sept... 2-1/2% Treasury bon d - 9/15/67-72.... 20000 eeeve @rece 2,716 10/20/"1 tamedle [| seceece . 
Dec... | 21/26 Treasury bond = - 12/15/67=-72.......+ he ay ew 21, 669 12/15/%5 taxable 12/15/62 
Total. SCHERRER HEHE HORT TE eee *-i  .##*#e@e . *e 22, we eeeeesee Ff +g @e@s0e0000 jG  @#*eeseee 
Source; Daily Treasury Statement, and reports to the "Wholly" tax-exempt securities are exempt from both the normal and 
"Partially" tax-exempt securities are exeapt from the 


Treasury. 
2/ Bxcludes (1) postal savings bonds and (2) Federal Housing Administra- 


tion debentures (the only - ‘apes public marketable cuaran- 
teed securities oute 
B/ 1% should be noted that cal lable ieeues appear twice in this column, 


once in the year of first call and again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 


call has been made, however, are listed as fixed maturities. 


securities fall into three broad groupes with respect to is- 
therefroa 


Tederal 
position of Federal income texes on income derived 


eurtex rates. 


normal rates except that in the case of partially tax-exempt Treae- 
ury end savings bonds, interest derived from $5,000 of principal 
amount owned by any one holder is also exempt from the surtax rates. 
"Taxable" securities are sudject to both normal and surtex rates. 
Mf Bank restricted issues may not be acquired by commercial banké (with 
atuor sxceptions) prior to a specified date. 


See footnote 2, 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 

































































Date mute enue oe ALlot- 
subscrip- Period te maturit; one - 
offering om ee >it te first si : = ratio 
ani were (Bate of issue is shown in parentheses) sadn sista cash pone 4 for other , 
In millions of dollars) 
th Say lane snemrisiags y 
. ant feta wate Ne ¥/ 5/ 25 yr.9 m i 72.9 a) 6/ 2.009 - 2,909 3/ - pnd 
w/ris/is | 6/12/04) 3s ug trene. mote- spare Soée’ eH > | fone an ee 
1 Certificate- ps 12m icccces 4,770 - 4,770 - 100 
7/20/44 -| 7/20/Ws |7/8% Certificate- §& a eee ee - " a i 
y si y ai y Seite Yet Sa Ly ey cs : sea : | 2B rs 
9/20/4s | 9/25/¥% |7/a$ Certificate - 10/1/%5 cae cea = | ste Mg ee = 
6th W ities: 
ot —_ = 5] s yr.3m . 7:3 na) 3, 4uks - 34s - 100 
10/23/% svn Ms Sevan, tote- SHNIET.......00.00 eae soc i is sy . pond 
i Certificate ree 4,395 °. - 100 
11/17/%% | 12/20/%% Ry Sees, oe - spiafee: 2 mae ° renee oy - 3.426 - 3,416 300 
11/17/% 11/20/04 2 ‘freas. bond = 12/1 a CBee - fe - fe 190 
aus Treas. note - spare & 2 FOB O/ ooeeeee e 1 ma 1 200 
1/22/¥5 | 1/22/45 |T/@h  Cersitieate - 2/2 Sia 2 2.08 i 2.08 
seas sale Ue Cortifiente = tne RRR canoe = | atm > | ate 100 
aig/as 19/93 1/@ Certificate - 5/1/¥6.......4..6. lyr Saphie - | 1.579 = «| ass 100 
“hig ee Se 
. T= ¥ encaiks 6/1/45) | 27 xr (22 yr) 7.967 - 7,96 - 100 
wars | S/N/5)) SI1%% Srene, end-2/ ho S 5 i: 2 BY -T 
4 ae’ niu Ln... mnt te. To es =: | ie ie 
5/21/45 | 5/21/45 |.90% Treas. note- 7/1/%6......++++ (6/2/85) | Lyridm  cssseee - 4, @ 4, 100 
Certificate - 6/1/86.........46+ S/1fR5) | Lye ceeeeee « * ‘ a 
Pers | Hae |e Erin: Sangean | bee “ee | 2 ee] es 
Loan it 
ee “Ed ee Verensfer rf + fnang} a yes * is he a) . - 11,669 ~ = 
: = 1/% Certificate Tope th veneeG2/3fe5) | 2 aR oe: : * sip Y . 100 
9/24/45 | 9/2h/e5 |7/8% Certificate - 10/1/K6..........- Ron) ee en 3,44O 3, 4ko 100 
1 Certifieste - 11/1/N6........... | RMB 2a ° : ¥ : 
nS |MRIAG HIME sentnece = Wafecwccc.- Eee | te > | 3 > | $3 | ito 
2ujMe | ifa 7 Certificate - BIBT oe cccccvcces (2/afe6) | Lyr sevens - h, - 4, 100 
seal HA ue Certificate - aah Sepineeb stalk (Sale 1 4 ouamse - wig - ~e 16 
Vous | S/s0/ue (1/6 certificate - Sperone occ ABARG) | Lge cn - |e - |® 2 
Zane Pan yag 1/9 Certificate - 7/1/¥7........00+5 TffMe) | Lye ceeeees - | 4.6 ° ote 62 
Rae | PIG seuss. SAN | ie col 7 (&% ee. Te ae 
9/18/46 | 9/18/46 |7/@6 Certificate - 10/1/¥7........... (20/4fR6)-| Lye veeeeee : “asa. : re aa. 
Source: Bureau of the Public Debt. gent accounts. 
n.a. Mot available. 4/ Bank restricted issue. See preceding table (maturity schedule of 


a 
1/ In the case of the reopening of a previously offered security, the 
period te first call and to maturity are calculated from the date 
interest commences on the reopening. Y 
2/ Consists of all public cash subscriptions and of subscriptions by 
U. S. Government agencies and trust funds. 
3/ Figures on amount of War loan securities issued consist both of 
amounts issued in connection with the Drive, and of amounts issued 
concurrently with Drive to commercial banks end Treasury invest- 


LF 


s ° 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 






















































































Date of cise Results of 
Pong Desoription of called or maturing pa r 
or exchange security 1/ Amon Description of new 
be ge ney out- | Cash |Emhange| 5. | Turned | Percent qomtsbtey effevel 
Sen Gack (Date of issue is shown in parentheses) one oererad | changed | 0. Co 
transaction hanged 
(Im millions of dollars) 
8 8% Certificate - 8/1/¥h............ (s/2/43)| 2, - |2, 2, » 1/88 Certificate - 8/ 5 
Hae ue Certificate - Hy La ae 9/5/43) 2 - £2 Seo hog 3 1/8h Certificate - says 
Tre. 6 QRMOD A. ciencsne se 6 ne 6 602 
. 9/15/ { uM me heen i 3/2. amaaceed als PH - 23 185 4 % hs Treas. note - 3/15/"6 
Totals for exchange transaction of 9/15/¥4.. 91s . - 918 788 130 86 
~ BJ Efe ewe ee wene . = , , Certi = 
A = i erred 79S Oper eRS) = ERS ER] ak] SS Seton: ban 
12/15/45 [Ws ‘Treas. dond 12/15/-5h (12/15/28) | 1,037 1,037 912 126 88 {eins Sess: Send = 2 5 
1! - 12/15/4454 ....... . ° , 7 
i , 2-1/2% Treas. bond - BB o 2/ 
oS a xelciae O48 - . on 2 400 
arrive {|e Goe'ane = ahaha. irate soe | = | ete | G9 | 8 | Se lhryet cortssieate - 2/1/¥6 
Totals for exchange transaction of 2/1/%5...| 5,460 5,460 | 5,043 416 92 
d Treas. note - 3/1/M5........-0+ (2/1/¥%) | 2,127 - | 2,127 | 2,109 18 
s Mdcviceseed ° Ce: - 
snot ae mis PR S| | > |B || G |i coruseae - s/s 
Totals for exchange transaction of 3/1/%...| 4,¥51 - | 45 | 4,147 304 3 
Pe 4, h, - | 4%, 4,811 66 Certificate - 4/1/46 
ls ie Seas: Po: 8 pe TH | fh te | S| SR cracks: sane 
a, EYE: 6 h, - | &, \, . 
c/al¥5 {I Shog Sous'toca’” = SAlapoags 225222! are ee ee ee r 
Totale for ag PRO: transaction of 6/1/%5.. 5,525 - 15.5% | 4,910 65 89 
8/1/% |7/8 Certificate - 8/1/¥5............ (8/1/es)| 2,511 - | 2,512 | 2,470 41 96 | 7/86 Certificate - 8/1/46 
ons {|W Secetttents - SNS hth EO | > LEER LPS | SR |B frit crtatcate- oir 
Totals for exchange transaction of 9/1/W5...| %,908 - | 4,908 | 4,336 572 8s 
10/1/45 |7/8% Certificate - 10/1/¥%........... (10/1/44) | 3,492 - | 3,492 | 3,440 52 99 | 7/88 Certificate - 10/1/46 
1/88 Certificate - 12/1/%........... (12/1/4s) | 4,395 - | 4,395 2,932 1,463 67 h 
Treas. = 12/15/W5........-- (12/18/40) - 82 sh © Certificate - 11/1/46 
tris] Ree oe = 2g ahaa] RR | | s\v 
Totals for exchange transaction of 12/1/%..| 5,467 - 5, 467 3,778 1,669 69 
pee oa a : datas] sme | | sms | sy | 98 | 1/a6 Certificate - 1/1/47 
é te - L/ 1/96. cccccccces ° - ° ° e- 
hy 1/% Certificate «© MEP Bcescoccreses (2/1/%) bpd - | 5,083 2p 89 98 | 7/@6 Certificate - 2/1/47 
46 © WYAfWBeccocccccece ( )| 4247 | 1,024 ol 1 - T/@h Cert ° 7 
sss ure tress. bend - ie eee isa bes ; 1 ce Dane : ae ee 
Bm HAD MWe ccecccecee Py = - o oe 
© WAR sccccccccccd 4 >| %,s12 | 2. 2,820 | 2,820 - 7 Certifi - %/i/e7 
siting Ve Sertifieste - shine. pesaceccose “{syanes 1,579 11379 - - - ¥ ee ag a 
- 6, eeeereeeeeees 4, . . . - 7 Certifi - 6/1, 7 
sore ee saetes: Salta SR OPES) 3) YL Seen OP 
15/6 { 3-1/86 freas. bend - 6/15/¥6-¥9........ (6h #9 - - - - 
1/1 /e6 Treas. o) SEE gabveewoqad ( ) ge 1, 2,916 | 2,916 - ¥ 1/@ Certificate - 7/1/87 
one 7 4 Gersiftente - oe Si cekcaussad ee Ne vas - 2.2 - zy ve aaa - sie 
ificate - 9/1/96....-.-000- ‘ x a 4 - o 
ine us Certificate - anys Re iieenonese aaa) ie 2,000 p ~~ n.a. - 3/| 1/88 Certificate - 10/1/47 
Source: Buream of the Public Debt. iseues were either paid off in full o@ the holders wore gives 1 
p Prelisinary. the privilege te exchange inte another security in full. Begia- 
a.a. Not available Bing with that operation, some maturities have been split ty the ’ 
Original call and maturity dates are used. Treasury inte a stated portion for cash retirement with the re- 
Benk restricted issue. mainder covered by an offering of on exchange security. 


Prior to the refunding operation of March 1, 1946, maturing 
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Offerings and Maturities of Treasury Bills 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
(amounts im millions of dollars) 


Description of new issue 
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Table 2.- Prices and Rates of Treasury Bill Offerings 








Competitive bids accepted 


} 


7 


r¥-¥-1-] 


occo oooo0o 


coco 


soso coco sooo 


; BORE BRERE 





BERS RARER 
RRKK KRRRKK 


BREE RRR 


ee 


EKKK RRKKK 





oocso ocoooo 


decd 


ooco 


B32 B3G8R 


éééé oooeo 








RRRR RBSSS 
RAR RARKRR 


RRRS 


RARKK 


RRae RRRBR 
KEKE RKRKKK 








ReeR BRERE 


ooco ocoooo 


BERR BRREE 








E RRRR RATE 


RRRK 











ci 


Sase aw aNe 

















United States savings bonds were first offered for 
sale in March 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of mturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 74% of maturity value, and yield 2.534 
per annum if held to maturity. Series G bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year. These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only). The 
limit for series F and G combined is $100,900 issue 
price in any one calendar year ($50,000 in calendar 
year 1941). Series F and G bonds are available to all 





Sales and Redemptions of United States Savings Bonds 


Table 1.- Summary of Sales and Redemptions, by Series,as of August 31, 1046 


subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 
certain periods and with certain restrictions. For 
details concerning these periods and restrictions see 
"Treasury Bulletin" for December 1944, page 36, foot- 
note 9, and "Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22. For details concerning 
features, investment yields, and redemption values see 
"Treasury Bulletin" for October 1945, pages A-4 and 
A-5. 


Series A bonds matured in 1945, and bonds of se- 
ries B began to mature in January 1946. Matured bonds 
turned in for redemption are included in the figures on 
redemptions. Matured bonds outstanding are reflected 
in the interest-bearing debt until all bonds of the se- 
ries have matured, when they are transferred to matured 
debt upon which interest has ceased, in accordance with 
the practice of the Daily Treasury Statement. 


In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 
standing are quoted at par. 





United States Accrued 
savings bonds Seles 


di scount 





accrued 


Percent of 
. redemptions 
Redemptions nterest- to sales 
—— bearing plus accrued 
discount debt aiscount 


Amounts outstanding 











Matured series: 


eee eee eee eee ee eee) 


255 


(Im millions of dollars) 











Unmatured series: 











ES SR ree er 370 91 461 287 - 17% 62.22 
GaiRee Oi ass 3 Basia. ekki cs 1,010 204 1,214 288 - 926 23.72 
Gbrtae Bois scchaegeessdveckas 2,365 323 2,688 462 - 2,225 17.20 

3.745 617 4, 362 1,037 - 3.325 23-77 











Series PF. .....cssecsecesecce 3,205 


eee eee eee eee eee ee 


3-275 351 - 2,925 10.70 


13,4N6 2/ 


Bil, 





14, uo 








15,676 








ee ee eee eee eee 





15,916 16 49,477 | / 













































Daily Treasury Statement. 
1/ Wot calculated for matured series. 


2/ Includes unclassified redemptions which contain small amounts of 
Series A-D bonds. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions 





Redemptions 1/ Amount outs taacing 





Interest- 
Sales Matured bearing 
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Sales and Redemptions of United States Savings Bonds - (Cont inued) 
Table 2.- History of Sales and Redemptions - (Continued) 





Redemptions 1/ 
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(Im millions of dollars) 





Series B, F, and G 
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Total, inception to August 31, 1946. 
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Sales and Redemptions of United States Savings Bonds -(Continued) 
Table 2,- History of Sales and Redemptions - (Continued) 
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Redemptions Amount 
Sales plus ous standing 
Period _. esaresd Sales (iaterest- 
scount price ‘a 
(Im millions of dollars) 
Series F 
Total, inception to August 31, 1946. 3,205 Tl 3.275 351 2.8 2,925 
67 - 67 ° > - 67 - 
. eese eee ays ° y ® - 
SHES S SHOOT E CE SESESE SO SSE 1, had 
PCH TCE EC OO EOS SESE EEO EOe 679 19 s bE 1 2, e 
patie. 4.50 eeeeeeeesee . 407 3 ed 149 3.8. & 2,895 = 
Calendar years: 
Mnedeaesessnésccce eeessobeces 208 o 208 * S - 207 - 
BRB. . 0. ccceccccccancccescocce ee = ? & 7 7 . Z - 
bsp eeeeeeee Seeeceesesreccres mm e Ts b] 7 : ae hal 
re a 3 & w ws : 2.733 : 
Months: 
Ce, ee 22 2 8 8 2,662 4 
September... ..-............ is 2 3 8 8 2,67% .- 
SRB i cidd ccc ccccssicece 4 2 10 10 10 2,6 A 
ee Se ee ee 5a 2 56 10 10 ie 2 
December......... binecdtquacedele 3 3 86 13 13 2,793 . 
UNE —Temmary ......escccseccecess *o 4 7 1s 13 2,823 4s 
TRIS 6 ccc ccccccteces 30 2 32 8 13 2,01 52 
inébadddascévhwivecowad 27 3 30 1 2,855 57 
Ws cVared sc recede cvbdbcs 2 3 32 13 13 * 2,878 46 
a6 da Se ececesccncedbdies 27 1 a. a. 6 
Midna sisiaseeonarcl oe H 2 ib 26. =... 2995 ‘5 
Bia dees i siscnccAloes ju « 36 is a.a. a. 2,915 -6 
BANE . cccccccccccvcccccece t+} 3 2s 17 2.8. -*. 2,925 58 
Series @ 
Total, inception to August 31, 1946. - 13.738 ae the 12,89 
Fiscal years: 
WR cocccccacccvescccccccescocs - 395 1 1 - bog o 
™ snemexeebcbhedesetéalbeses - he 12 12 - 2, - 
Biba accvssccassccsecseccccseer : eae se 1 Le : 
oben cesadeeauedeedscshteces - ° - 10, e 
1 ee eeeeeeeeee Serer eeereeeeee - A sas Bry @ iene @ 
Calendar years: 
= Oe neeececccececcecccsonesers - cae F p ~ 2.283 és 
Wen esscvecneenecescuscuscecs ° 2,b0 2 2 . bea 
ineneasslicciessscuracttesss ° 2,520 264 264 m 111386 mi 
Months: 
i cd bncccsceccbecces - 22 - 10, a 
ES OES ed - i 20 20 pry 144 19 
Oatoder.. oe. cccccccccccces 107 - 107 3 3 10,717 2 
Bovember..... 5... cccccecees - 10, e 
Bocember... 6. e cece ceccecs 2 - = n b> rier | 28 
WOE —Tamaary . . 2... ccc eccccccces 278 - 27s 3 33 2. 28 
Pobruary.......-2.-secseees 225 - 225 30 30 1, 6 
Gh e ooeccccntckcbescds 228 - 228 7 37 11,818 jn 
+ ag alls éecec$es choccall Bo - 250 n 32 a 
_ eomeeenens a ; eat 3 3 iene % 
Madi vettenncestccchosete Bb ol - 35 ae a 12,712 32 
Bide cocsccendbcoass 27 - 27 a x» 12,895 27 
Source: Daily Treasury Statement © ess than $500 thousand 
a.a. Mot available. 2/ Beginning Octoder 194% series B redemptions include unclassified 
er Revised. redemptions which contain emall amounts of series A-D 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Teble 3.- Sales by Series, Classified by Denominations 





Sales in millions of dollars at issue price | Percentage distributio: of cales | 


Total Denominations 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 4.- Number of Pieces Sold, Classified by Denominations 
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coe SPY eee eee 














(Thousands of pieces sold) 
Pert ry Hao 
Genomi - $10 $50 #100 $200 $500 $1,000 ,000 0,000 
nations V :, y 6 $10, 
* Sertes 3 
Total, inception through 
Magnet 31, 1906... 2.2... ceceeeeee 1,061, 785 18,346 785,132 154, 381 116,810 1,543 14,069 11,583 wi” Mea ease 
— years: 16 
decccvcgcecosocoececsccoes 1, docce 7 3 552 éawee 108 1 veces siede 
Bb od ceccccgececdgsancwetecs 00 goes 32, 9,107 Be Lecce 1,698 aes began: BS’ Wedge 
BS bdece vecdssvedsstinsocdsge SEE. acces 159, 28,828 a= Seas 2,686 UR pe Re ater 
. pe ccescocesevccecscoscosce Herd oa - i 43,800 oan a a 3.18 2.79 uw RT dbode 
 Sapwenbec teem ta mer aha ss: as | neon | we | dees | aa] fee) fe | i} Ine 
7 1941 ron 6 Wes prs 612 600 
A EOE ay ee, ee 13,219 aed OTT 2, = * en aes — 
BR cprecceedscscenaapececoas BEE; dvees 94, 354 1s,  § Saregee 2,282 OO Crete: 2 coca 
Bo peececce shee sccecnroscaccs oT Son ie a 4 HWS | eweee 3-3 — secum! |, seeps 
eocces cb ebposeeecneedesoes ¥ . e w weese ® 2. aacee e 
| SUR thIp pat Peasy 253,078 11,381 172,948 Tt a, 769 ae 4 Mi Exskeel. 1 coon 
Months: ™s 
Ce eer 17. 1,103 12,460 2, BRT simecs laa?) fe oe ie 
Lob ededdecacaene 14,088 1,187 9,788 — an ceene 79 ‘e enact oh 
Qetokine cedicdiccccscic ae 308 am ome — 2 109 OS ciitta dest. 1) jadeee 
Bovember...... 2... .6-s000 a J ¥ 7 Sas: - oe eet | Of ee eee 
Sees 05. 0 hcddecccdcde 1s, B 12:16 2,05 1,902 Hc 4 of ah ebee, . Ei. wethens 
19b6—amuary.....- 6... 0- eee 13,52 620 8, 1,987 1,240 ae 45 
Pobruary.........--.-0-5- 9,255 516 koe Ae 4 67% ” Eo) i beats. . A. Yulhecs 
Ges tls che deddomodees 9. 509 6,266 1, 1723 TT 103 See D  Meneee - 4:. stisss 
ae Di idevicdedacnes soak 9.238 4 6,222 io 2 i 4 be gia ~~ El: Nihias< 
Pee eee eee EC OC EEE C ESSE) . . . 1 eeeee eeeee 
GD, ch bo cadecdatededceste Le Fs ) cee gn 613 56 109 OS Pe ee ee 
WO, ie dae oho ba das ccettine m6 * 4, 756 1,008 See ice 
Ss chakeliccensach bar pas 4,572 1,015 Re E 126 ist A on ee 
Series F and @ 
Total, inception through 
August 31, 1986............0665. |. ae ore samp b gedes TS, terre 2,402 5.379 696 THs 
BS jf seven | cocee | coves Bf - cccce 28 1s 28 
BSE E... seece Tz eoeee Sees. .cceoe = 106 ne 
p<. eee | eee BEE. Secces 1 x 157 
308 Pees TE Ei {asses SME) coacece 610 1.21 1 1 
SOEs:  beage Mn Eo mesen Ba 2 cavoosce 32 1,071 128 1 
2.508 | wees Ee gees Rae | eee 135 
ee eee ee oe eee |e ee 121 Tl 
age seats 28 Bes: -dbov' SE: ticccea 4g an 1 rhe 
3. neées Om; Bet sessed 4 epee 23 1.1% be bn 
a co BS Po — a? ‘oe | ns 85 
Months: 
Ce) eee 296 cots 2 be wenes 3 dence 22 5 H 4 
September... .........0-05 ye eee 12 os ae 17 39 3 
October... ..cecsceeescees ME: ‘acdic GO BF . nesed RC ik” canon 19 46 5 3 
Bovember.......--.0-seees ; \ eae a be A ee ee Fad 131 15 3 
December... .-.sesseeceee SF seeks ae reek ee Det S nace 7 108 13 17 
196 —Femmary .... 6.6 e cece ceeee tia Me eset 3 ae 3 1 17 
Vobruary.......-..eseeees 1% ° S i aeeee  § @ aeeee 3 9 wu 
Baw. ccccccccccccecscccs | 2 =— iC Ecce So: sane We 1”. wccce 10 12 
Ns. cecptsscecedsse MT acces 5 ATR. ar 3 3 12 13 
TM casddcodesicsccecesce ST casks 7 ae nt > eseed Tl n n 
Mabseddctacccscebaccsce | 0. ” “enee 3 eed et. © scocd Fag} % 1 un 
RE Setar ry MT i ccess ®& FAL 2 ended ry 12s 17 we 
icadinescctshenseo’ eT ‘eekeo - 2 Waele). 4S | ceece 32 87 12 2 
Source: Daily Treasury Statement anf reports from Federal Reserve Banks 2/ Sale of $25 dencuination Series FP bonds was euthoriszed in Decen- 
. of $10 dencuination Series B bonds was authorised beginning der 1941. 
Jane 1944 for sale te the armed forces only. Y/ Sale of $200 dencuination Series B bonds degen in October 1945. 














Sales and Redemptions of United States Savings Bonds - 


(Continued) 


Table 5.- Sales of Series E Savings Bonds, Classified by States 


(In thousands of dollars) 








| Septeabder 





Mississippi 
Missouri.....+ eeeee 


Virgin Islands 
Other possessions.. 


38 
3,072, 7 
1,130, 357 

at 
457,907 
uss, 
193, 


70, 10% 
1, ts. 6r2 
2, 302, 672 


202,596 
2,588, 595, 
, 790 

556 

» 222, 73 

otek? 
281,273 
188, 888 


527, 461 
1, 711,064 





21,421 


233 
2,507 


- 692 
ya 


1,175 ° 
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23 


12,434 


-18,235 


wodESR 28S 


2 
12 

7 
46,972 
11,844 
il, 

58, ua 
3, 826 
5, 895 
7, 362 
8,957 
33.377 
5,098 


1,397 
26, 980 


+, ugh 


-17,192r" 


14, 450r' 


+4, b63r 


-3. 5275 +25, 358 


+9, bt 





571,286 


420,058 


3 \8 
a|§ 


865,022 


640,862 | 366,977 
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Source; Daily Treasury Statement and reports of Federal Reserve Banks. 


p Preliminary. 


r Revised to include unallocated sales, previously reported as a 


seperate iten. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 6.- Sales of Series F and G Savings Bonds Combined, Classified by States y 










































































(Im thousands of dollars) s 
Total, 
inception 195 1946 
State through * — 
dug. Jl. ag. Sept. Oct. Tov. Dec. Jen. Fed. Mar. apr. May Jana daly hong. Al 
Sone i ar’ 
ari 
I TRS 126,848 1,200 612 796| 2,800 2.210} 2,075 1.993 1,633 1.956} 1,835] 2,191 1, 1,478 
Arisens........... 020 6 260 g02 1,101 6 409 i Pt 47 an 
Arkansas. ........- 7 nee an sa ton 1, 62% 899 1.02 760 1,096 ous po 1.35 1,019 Let on 
Co: 
California........ 106-1 2.2 LP 8.069] 21,377} 20,391] 28,387 | 16,232] 16,509 | 16,722) 15,501) 15.080) 25,547 | 16,767 
Colerado.........- 134, 1. 37 27; %.548 2. 2,200 1,883 2,198 2,221 Pee 2.962 g:223 8S De! 
Connecticut....... 338.195 2.817} 2.152) 1,698) 4,266 4, 7,059 6,911 5, 0S 5.450) 8, 3.825 937 | 4,020 Di 
atenwe. ——e ie? . - ee ‘ md 2.387 1.178 I ime 1-6or as fi Peo) 1188 889 11g vs 
- & wabia. . * . . . . . 2. ry . * 2, Gee 
PRATER, cccccecses 182, 1,89 1,208 ise 3,315 3 5 2,871 3.158 3.900} 3.762 -% ines 2,850 * 
Georgia........... 162,770 1,628 33 1,168; 2,450 2,371 ar 1, 2.710 2.435} 1,970) 2, 2,489 2.539 
Téaho.....-.---+0 37. 206 4 557 ed 89 T52 B yy Ini 
Tilineis.......... 1,278, 12,705 8, 9.409| 25, 18,810] 31,088 | 19.81] 22,613 | 20,078| 18.789) 2. 27.432 | 18, lon 
Indione Svedseleeed 316.6% 308 2.908 3.198 B + sms 5. ie co 37a 5.09 8.97 6.190 Ka 
eet wee | em | 8B) ER) eS) Fee] FB) Ri) Sea] ee] ee) es| Mos] tin ~ 
Kentuoky........-. 205,119 1,686 1.358 1.71%} 3,802 2.605; 2,855 5,014 3.331 3.705 3.693 5,282 5.536 3.75 Ma! 
Lowlsiena........- 170,885 118 ry 1 3,186 2 2.158 1,981 2, °33 2, 2, 2,791 2.912 , Mer 
WARD sas cvcccceeee 102,953 1,69} 1, 2.302 | 1,843; 1, 1, 1,569} 1.527) 2.128) 1,629 Mas 
Maryland.......... og, 2. 1,516 1, 879 +14} 4286 3.409 4, 680 4,716; 4, 5.1 5.475 @ _ 
Massachusetts..... Shon 6s 4.566 & eso 960 12kao 19.876 | 17,079) 17.912 | 2, 20:07 1 as 19,858 2375 Maz 
Michigan.......... 48s, 392 5.1 3.360 | 3.272) 10,835| 12,288) 9,195 TS | 5988) 6, 6.4m} 9,800) 8.770 | 7,339 Mis 
Minnesota. ......--. m 2, 1,881 1. 8, 6,622 2371 97% . 200 6, 8.6 a Mie 
Mississippi....... ce P| a 1. ‘f 2a 235 vas to iio 1, Lswe Fg 4 
Missouri.......... 450, 3.90% 3.121 4,490] 10,305 7.080} 9,625 6,805 7-302 7.7] 7 10,7%2| 10.372] 8,058 = 
Mentena.........-- . . wa 502} 1,800 900 50} 1,011 706 986 Her 
Nebraska.......... wie 1. 1,110 1,109} 5,067 4,022 3.380 2.900 & bok m - 3.000 2.747 3,848 3am 
Beovada.......-...- 17,071 au a“ 82 3% az 76 202 né 192 268 kee 290 a 
Sev Ienpehire..... 206 623 329 1.376 sou} 1, 1.643} 2, 1,23] 1,305 1,383 Yer 
low _ ese eeeee on 4,392 2,855 3.168 reas 7.62% 36s 7.20 tone 7.95 8.928 9.48 10,085 1 
Bew Mexico........ 32, 188 117 wh 99D 657 199 21 25 300 22 560 410 1h - 
Sew York.........- 2,773.8 .827| 10,882| 16,743) we.262| 3, 50.872 | 46.564) 5.557 | %. ons 50,082} '2,1¥h Bor 
Worth Carelina.... ue eo 11 ae | 3 2,816 2,830 3,088 tae 3. 4,131 3-633 Some 
Worth Dakota...... 5, O83 4g3 wm) 2, 1, 1,108 so 1,288 1,231 958 853 , po 
Ghio.....-.sseeees ld Take} -6, 9.98% | 26,984 | 15,904) 2h, 13» 15,394 | 17. 15.584| 20 23,515 | 1h, 4eg Ore 
p ~ ha 3:2 *” a 3.2 2.3 he te oe | eS hiat| 3 2.052 ny 
Oregom.......+.+-+ a4 939 yO? Jol; 2,706 2, 1, 1,783 1,767 1,700|* 1,483) 1,668 2, 316 1, tn 
Pennaylvania. ..... 1,363, 10, 1 8, 2,029 | 20,108/ 20,686 | 19, 25.58% | 27.499| 35.803) 27. 33.2; 22, Sor 
Rhode Island...... ae tar ta bf 1.37 2.333 2,172 2, 2.077 2,188} 2, BH 7m 
South Garclina.... 90,815 1 415 6; 1, 1. 1,29 992} 1, 1, 1,737| 1,722/ 2,183] 1,182 on 
South Dakota...... ¥ 4B6 4 2.1% 1, 1,049 Bak 916 on} 1,2 1,514 1,169 Te: 
Tennesses.......-+ ieee 1.96 my 1iT5 3,852 3 3.910 1,692 ee 2.71% 266s 3,025 691 1,e0 
Gis v0c60ctcece 463,455 3. 2, 2, 10,921 8,028; 7,213 5,131 6, §.615| 5,306) 7,252 ns 6,456 Uta 
er 
i oe deans 1 262 586 780 Bh) 601 510 7 507 403 v 
Yeomemh...cc.ccc00 oun ae oes 189| 07 & 990 bas 563 ss) 786 S| 1.o00 611 " 
Virginia.......+.. 224,805 3.608 1,212 2,330} 5,031 a, 4,032 2.533 2.199 3.175| 2,828) 3,420 h, lke 3.137 ms 
: Wee 
hight cota . 1,649 1, 1.467] 5,402 i, Wh6 | = 5,986 3.50 3.581 2,608) 2, 2,86 4, 89h 2,67% 
eoeesi:| BY Se) Bl ce) be) Eas) EB) ER) 2B) ia) ee) eB) ee) tS) ge 
Wisconsin. .....+-- . . . * . . . - . . . ° 
Wyoming. .....+.++ chen 33 2a 220 Tal 6 hey WT 173 316 Py 385 Us 399 As 
Can 
Mlaska. .. «6.05000. 280 10 1 6 188 7 Tr 24 i} 6 2 n 18 
Cenal fone......+ 2 2 Ss 2 a, uz , 2B 2 at ue ° gt “ bs 
Puerto Rice....... ze iy 30 50 ‘vol 16/ | 23 4 e “| oo 2 19 b- 
Virgin Ielands.... a2 2 - - 8 20 i“ . ¥! - - - «s - 
| Other possessions. 903 - - - - - - 20 - - - - - - Aa 
Sales to commer- 
cial danke 1/ 895,480 - - - =| 90,703 - - - - - - ~ - fo’ 
Adjastment to -~ 
Daily Treasury 
Statenent....... 424,527 || -23.372r|  42,493r/ 42, 763x) -3.248r] 4. 758r +6, Tr) +6,9hr) -14,265r) +8.5997 “29,3205 -0,071r| +34,963 | +7,996 
Potaleoseoseresen 26,242,907, || 228.bay, | _gh.0ms | wesTOe | 728.292 | 35.089 | C06 | 207.Ne7 | 299.097. | 279.252 | 29.20 | 2me1wT | Emo | Be 
Source: Treasury and reports vende sentne conten cots Seno Guten, the extentee yee S09 
(“treasury Bulletin" fer December 194%, page 36, footnote 9); fren 
r rade unallocated sales, previously reported as a June 18 through June 30, 1985 (% Bulletin® for February 1946, 
separate iten. CES. en ae Decenber 8, 195 
y Guate Sagres aavtnte eine of Gustes 9 ent Oe eran “Preagury Bulletin® for February 1946, pege 4-22). 
Danks. Denke vere permitted to purchase Series F and G 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 7.- Redemptions of Series A through E Savings Bonds, Classified by States 
(In thousands ef dellars at current redemption values) 











. . Total 1945 1946 
: poy te yo ae ang. | Sept. | Oct. | Bov. Dec. | Jan. | fed. ter. | dor. May |. Jone | July | dng. 
Aladamm....-ccececes 143-196 8,566 7.96% T. 6,991 7 7.892 8, 7-927 7.16 6, 5.3% 5,853 5,644 
Sasa aullline tana ° 2. 2,168 2, 2, 2,82 | 2 oos | 2, 2 2 1, 2,041 
| ecco: man) fae) Eis | ERB) spe) ES) Ese) S| et) cot | eke | Ee) EB fe 
California.......... 984,780 || 49,641 | 46,460 | §1, 49,254 | 90.602 58,213 | 52,179 | 55.872 | 52,193 ‘ze 3.68 a 42,601 
Colorado. ...-.-sceee ¥ . , 4, 4 ° 4,128 5. 4,880 5, 5, 7 h, , 4,064 
ee) S| Eas] | EB) | he) | Se | tee | | te] HB tS 
Delaware.....+.+.+0- +557 || 1,078 |- 1,206 1, 1 1,110} 1,286 | 1,181 1, 1, 1, ole. 1,160} 1,082 
District of Columbia Rs 4 3s 6,118 | 6,302 | 5m. Bia ree 4 56 e 4,890] &, 
Yleriée we eesereceres ‘ ie 1 e ie z: He 8.733 10,252 zesk Te 75 10,206 8, 7 7.109 re 
Georgia....c.....005 yh, 7.898 1929 8,209 | 7,012 7.153 £97] ThTe 8.525 | 6.628 44D 7.906 He 6,214 
Sighhdt iscs 3650495 008 ¥ 1.40% | 1, 1,482 | 1, 1,580} 1, 1,871 2,083 | 2,021 1, 1.59% 1. 1,516 
Tllimois........+e. es.ise 40,654 | 36,074 | 39.566 P44 36,800 | 42,292 | 38,926 | 36,658 | 39,997 ses Bm 35.892 | 34,550 
Indiana...+.+.+ereee 329,8m || 18,812 | 16 16,627 | 14,720 | 14,761 | 16,283 | 15,255 | We, 792 | 1%,200 ‘eZ 12, 12,188 | 11,926 
TOUR. oc ccccccceccece 178, 8,992 7 9%, 8 7,856 10,119 11,811 10.78 27 ° 8, 8,011 2514 
aE SE Oe Hee 4 4,597 | 7,038 He 537 5,432| 7,252 | 6,4e7 | 8,287 eas be 6,078 | 4,172 bn 
Kontucky....+...+006 127,196 207 | 6, I: er 6,376| 6,72 | 6,35 joss 6,499 5.3 5,372 5,6a% Hy 
De) er * 6, . 6, 6, e' 6, . 6, ° 5,296 5,352 , 
ones psa pedaset iced 18 He br cra 2 2399 Igo 1.603 erik 253 2: 1,692 | 2,027) 1, 
Maryland......+.+00- 134, 387 6,678 | 6,781 Ls hea 6,626 | 7.1% He oe 7,378 1-38 6,578 6,661 6.395 6,134 
Maseachusetts....... ° 1 ty 13, * * 14, 705 14,822 1 15, 15, 14, 557 12,997 ’ 12,1 
rv eT Sotiss 3.ake 32.383 33.90 3. 34,000 | 32,316 30.108 seep 31,513 | 27,307 | 27.839 22500 22, 
Minnesota. ......+++. 202,349 || 9.320 | 9338 | 10, 9,262 9.279 | 12,120 | 7.237 | 12,a% | 21,812 | 11,370 | 10.2% | 10,211] 9,176 
ereeeeeee . ? ? e . 4,102 4,1 && ° . 2, 24e2 2.722 
emer) RR) BR | RR | SBR] | REE | SS |S | | SB [8 | ER) be] 2 
Montana..........0+. 36,897 || 1,666) 1,569 1.728 | 1.98% 1,738 | 2.439 | 1,990 1,916.| 2,847 2,%2 | 2,12 2,062 | 1,930 
SUM << ankoonnes s h, y 4,062 | %,628 | 4, 6,102 | 4, hy &, . 2,873 
ames mor) Nee] Meet) So) Rae) ae) Sah) Se | Slee) Sg | Sar) SS) eg] oe 
Mew Hempshire.......| . 25,596 1.299 1,267 1.877 | 1,266 1.375 sad 1233 1,338 | 1,% 1,428 1,227 sia 1,198 
Oreey........0- = 16, 17. 18, 17, 19, 19, 17, 29, 18, 16,854 | 14,821] 13, 14,438 
our por eeeeeereee Tan 1,329 m4 ed 4 aes i. 1,645 en 1,572 1, 1,497 1,402 
Bow York........ se 991,021 || 40.87% %: 66.227 | 48,379 | 5%,80% | 61,425 | 52.211 | 53, S747 «| 52,692 | Se,960 | 39,208 | 38,554 
eecce 08% 6,400 ° 6, 7,061 8,27 Te 9%. Te 6, 6, e 6,012 
Bra ein | Hoe] “ES | ORS | reas] See | Tas | tar] Te | Se | Tee | cee | Sas] tas] Ss 
: ile. icncccostconne 678,172 A a. 37,982 33-60 | Se 32.205 | 36.298 | 33,928 | 30.276 GJ 29-087 26,463 
| = Bs | Ctghoma... sci. seeee . ’ ® 6. . oT 8,486 7.0: Tol J *, , 
eco iio | | “eas | Tae “hae | se “oe | Te | Oe | Tem | Tae | be] | ee 
| wentiess..sss ’ es | a, se | 1,025 | Ws, ha,2 . y 
| porn on 06.26 | Saoer | ee * CB "Les acele | Et | aire | “aides | “ethoe | et oR i} 
South Garolina...... +159 3,709 3 0115 3. 3. 3.955 3,180 4,123 3,272 2,929 2, 2, 3 2,699 
South Dakota.......- 28,165 Pe | oe 1,329 1, a Res oD L 1, 1,901 1,0us 1,697 1,588 1ws 1,407 
Pennesse.....+sseeee j x 8, 9 6, Te 7,679 ° 8,021 2309 6, . 6.99% | 5,595 
, Sediiaivscisececaess Mee ore || 19.058 | ah.cee | 27,505 | 26 wbisne | aiinas | abitee | asians | oktbne | aniget | atteee | ascszs | ath 
Maliticedccwavecs yg ua6 || 26299 a 2,610 | 2,483 2, 2,652 | 2,764 3.127 | 3.176 2,787 2, 2,403 | 2, ls 
Nina cacecne seek 622 536 719 72 757 6 678 
ag ec eccccccoce Ry: 3. 9.55 0.48 oat 9,170 10,421 7.823 11, 345 6,166 6,104 8,990 6.68 7,256 
) Washington. ......... x 7 n 11,612 | 10,06: 10, 12,043 | 10, 12,211 | 11, 10,955 " 9.667 | 9,273 
West Virginia......- i oe S400 5. esis Reet meee <z 6.277 << 5.758 es Hyd 2010 
} Wigsconsin..........++ gs Go 10,750 baa | wis 9.324 10,315 ri 10, 3 oe =a ry | aw ar a 
sedis 6 2h 6 
| pease Bs Be: A: a ae ee - te: z= 2 is 3 z a 
MemAARcvecccccccccce * . * . ° . . . ° ° . * 
, Puerto Rico.......+. ’ 2 593 1,367 786 972 796 473 
Tirgia Ieands...... a % a ae 25 37 a 45 10 19 a 0 a 
Other possessions... - - - = e o bad md » “ ° > - 





Treasury Statement +5,429 || -14,020] -21,183 | 5,646) -7,235 | -5,569r +1,293 68 | -7,954 | +26,95% 10,369 +5,818% +30,830|  -163 
86h 

































































Potal....cscrcstecess Ie MMs 501,022 | 500,655 _ 582,809 496,962 | 524.933) 583.345 | 520,765 | 580,852 | 576,531 _ | 497.794 466, 478,811 |427, 263 _ 
So ~ Daily Treasury Statement and reports from Federal Reserve Banks. at issue price. Date on redemptions by States are not available 
; Tote: It should be noted that State Reus ocaee © Sau e ‘ on lion maa 1944. ; 
‘ aoe NT ee, ts cae hall ag te eee een r Revised to include wallecated sales, previously reported as a ° 
4 in another. Moreover, the figures shown in this table are based on separate iten. 


current redemption values, whereas the sales figures are shown * Less than $500. 
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Treasury Bulletin 


Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- 
ries, series A from August 1, 1941 through June 22, 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series C notes have matured. 


Series © notes are sold at par, and accrue in 
value each month, yielding 1.07% per annum if held to 
maturity (3 years from date of issue). These notes 
may be used in payment of taxes any time after 2 months 
after issue, or may be redeemed for cash any time after 
6 months after issue. For details concerning features, 
investment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-4 and 
A-5. For details concerning the features of series A 


- 


and B notes, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, in accordance with the 
practice of the Daily Treasury Statement. For sales 
and redemptions of series A and B notes by fiscal years 
and months, see “Treasury Bulletin" for February 1946, 
pages 42 and 43. 


Table 1.- Summary of Sales and Redemptions, by Series, as of August 31, 1946 
(Im millions of dollars) 





Redemptions Amount outstanding 





Total 


Matured Interest-bearing 
Por cash debt 


debt 





20,835 


398 63 V/ 


182 1/ 
3.896 

















4,141 





























Daily Treasury Statement. 
Includes exchanges. 


Table 2.- Sales and Redemptions of Series C Treasury Savings 
(Im millions of dollars) 





Redemptions Amount outstanding 





Sales 


Matured Interest-bearing 


Fer cash debt 
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Sales and Redemptions of Treasury Savings Notes - (Continued) 


Table 3.- Sales of Series C, Classified by Denominations 


(In millions of dollars) 





Denomination 





$100 


$10,000 











=: 
1s. 


00. 
188.' 
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Table 4.- Sales of Series C, Classified by Type of Purchaser 





Sales in millions of dollars 


Percentage distribution of sales 





Individuals, 

partnerships 

and personal 
trust accounts 


Corporations 


Individuals, 
partnerships 
and personal 


trust accounts 





194. .corcece 














434.7 
270.7 


ye 

















Corporations 





es 
7.7 


10.1 
10.5 





35.8 











Daily Treasury Statement and reports f 
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Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions 1/ 
(Im thousands of dollars) 





Percentage distribution 
Setaypttene of redemptions 





Bxchanged for "| Bechanged for 
United States United States 
savings savings 
donds 2/ 2/ 


ef 
E 





474,168 
352.632 
23. 
1», 


4 


eee 
& 
esos 
889 
SES 


~ NoH 


BRE 
a5 8 


=] 
— 


16,8421 
8.922 


9,349 
9,830 
7.990 


11,229 
6.751 
8,999 


Dw WAH WAWY MU Gee 
3 
r~ 


5 ieee! 
e- 


BIS SRE § 


s-* 
. 


hbk beds 
RES Re 
32 82 

s BRK 


ii 


his 
Wea oy 


100.0 
100.0 


100.0 
100.0 
100.€ 


WER HOS 2 
Fra aEeer rem ey 


RE 388 


-3, 
91,988 -3, 968 
87,750 1239 
Daily Treasury Statement. —< sales less redemptions. See footnote 1. 

See "Treasury Bulletin", July 1946 for back figures. Does not include amounts transferred from Postal Savings System to 
Stamps sold prior to October 1, 1942 were know as postal savings the Treasury to cover outstanding stamps 

stamps and were obligations of the Postal Savings System but sub- 5/ Includes minor amounts which were ole for postal savings cer- 
sequently became public debt obligations. tificates. These agcregated $55 thousand for the period July 1, 
Estimated on the basis of samples made by the Post Office Depart- 1942 through October 31, 1942. 

ment. 
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100.0 
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Table 2.- Sales, Classified by Denominations 





Sales in thousands of dollars Percentage distribution of sales 





Total Denomination Total Denomination 


all all 
denominations o5¢ 50¢ denominations 25¢ 50¢ 








& 
$s 
8 





team 23. = 52 100.0 

+330 102, 534 32, 100.0 
266, 27 is “aa 20, ° 100.0 
109, 82 22 +115 100.0 


17,686 2 » 100.0 


100.¢ 
5,422 100.0 
3:85 


100.0 
100.¢ 
a in 
ieee 100-0 
4,612 100.0 
3,157 100.¢ 
1,828 357 100.¢ 
1,6 100.0 
is os | ise 100.0 * 
Source: (1) Total sales: Daily Treasury Statement; (2) 7 <a ty 
denominations: Based upon Post Office Department 
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46 Treasury Bulletin 


Summary Distribution by Clasees of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 





























Securities issued by United States Jovernment Securities guaranteed by United States 1/ 
Distribution by classes of holders Distribution by classes of holders 
U. 8. Government 
U. 8. Government Tederal Private agencies and Private 
ion agencies and Reserve investors Total trust funds and investors 
Bnd of fiscal | amount ee ed 
year or month out- poy 
standing 
- standing 
Total | Public | Public Public | ica Public | Public Public| Public | Public| Public 
public market- non- Special | market- market- non- rket nom market-| non- 
special | ble |marketsble| issues | able —_ able jmarketadle able |marketable| able marketable 
iesues | iseues issues iseuss sense issues ieeues issues iseues iseues| issues 
iis sitage 800 - 1,693 ° 1, 2,526 | 30,023 28 1,188 4,665 | 363 - |%,302 - 
dececcoees 356 orice 1,792 * At 4 2,568 | 29,585 27.989 1, 4,853 333 - |%,528 - 
SL acenetiie 886 acd 1,835 ° +770 4 te 29.579 2.18 5.450 - |5,16% - 
19M... 2... 376 803 2,028 ° 775 | 2 33.115 29-9 2 He 286 - i - 
SE. cakedadee 48,387 | 8,225 2, 1 6,19 | 2,18 +962 33. ° : 275 - 1085 - 
Rie is 71,968 | 10,340 2.452 3 7.68 | 2,640 | 58,968 4 o 4,549 | 287 - |4%,262 - 
_ . Baeeeers 135,380 | 14,092 23 7 10,871 | 7,149 | 114,142 thous #2 5} 4,092 | 170 s 3.738 68 
| REE 199,543 | 18.920 623 10 14,287 | 14,9899 165.1 120,88 . _ 4 1 1,186 150 
BE ch ckdo ae tes x 31 24.93% | 6.105 17 812 | 21.792 | 209.630 | 153,422 | 56, 6 - 28 a5 
ae 111 | 29.121 6,759 5) 22,332 | 23.783 | 215.206 | 199,06 | 56,143 467 9 - % 
1945-aug...... 260, 26,147 6,085 29 20,033 | 22,530 | 212,069 | 154,719 ’ 515 7 - 29 479 
a tetas 259, 26,635 6,087 2 20.519 | 23.328 667 | 153,418 3:2 527 7 - 3 490 
ee 278 26, 745 6,139 2 20,577 | 23.276 | 209,428 | 153,375 | 56,043 541 7 - 32 a 
Mov...... ¥ 26, 6,098 29 20,710 -472 | 212,541 | 155,582 | 56.998 536 7 - 32 
Deo cbaiein oe) aoe 7,012 29 20,000 Rae 22%, 390 7.505 | 56,886 553 7 - 34 512 
1946-Jan...... 277. 2 7,006 5) 20,655 | 23,264 | 226,501 | 169,36 57.138 5u5 - 
Feb aye: PG 7,023 .) 897 | 22, 227,059 169,38 ans 323 R - 32 
e555 274,748 | 28,173 7,008 30 22,135 | 22,601 | 223,975 | 167,455 #520 - 32 5l 
dpril.... | 272,712 | 28,262 7,007 30 «|| 21,224 | 22,732 +718 | 165,340 36 378 38 8 7 33 4g2 
deals »4uo | 28,520 +009 30 21,481 | 22,932 | 219,988 | 163,546 | 56, 5 9 - 3 500 
ya Siaed slll | 29,121 bss 30 22,332 | 23.783 | 215.206 | 159,064 | 56,143 467 9 - EH you 
July..... 267.039 | 29,703 | 6, 3 23,045 | 23,6 213,704 | 157,336 | 56,366 324 9 - 5 281 
August. pr) fe 3,061 p | 6, 31 p | 23.443 | 23, 212,353p| 155,818p| 56.534 p 370 9p - % p 326 
























































Source: (1) Daily Treasury Statement for total amounts outstanding; 
(2) reports of agencies and trust funds for securities held by 
U. S. Government agencies and trust funds; and (3) Federal 
Reserve System for securities held by Federal Reserve Banks. 


Preliminary. 
Less than $500 thousand. 


1/ Excludes obligations held by the Treasury and matured securities. 
The total amount of securities held by private investors is calcu- 
lated by deducting from the total amount of securities outstanding, 
the securities held by U. 5. Goverment agencies and. trust funds 
and by Federal Reserve Banks. 

3/ Mated as of close of previous month. 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollars) 
Held by banks Held by non-bank investors 


Other 


Cc jal Mutual | corporations 
Indi I 
“ae y wanes Gowk 4 











associations 





1939-December...... 47.1 


508 


et 


Rog 


118.6 
139.5 
YF 
168.7 71 97.3 


15.6 109.% 
201.1 6s. 117.7 


es 122.2 
230. 133.8 


me | P 135.7 
es %.1 oe 
260. ° 21 153.1 
a1.3 -T 19.0 
260.2 83.7 Fi 153.1 
260.0 i Hh 23.3 152.3 


eee 
bd 
wae 


88 
~e 


B38 
B88 


BRE 


nese ee ee ee 


2 1.9 


278.0 92.0 23.3 162.7 
278.5 92.5 =) ed 
275-3 111.6 89.0 3 


29.2 6. 2 
11.3 q5 6. 33 
11.5 5 29.1 
11.6 25.8 29.7 


22. 7 
2 686 22.7 161.9 
ze.0 86.9 22.9 162.2 
6 107 83.3 23.8 161.5 
267.4% 81.9 23.6 161.8 6 


4/ Includes partnerships and personal trust acceunts. 
United States savings bonds, Series A-D, B, and F are included at Includes savings and loan assotiations, dealers and brokers, and 
current redemptien values. investments of foreign balances in this country. 
6/ Comprises trust, sinking, and investment funds ef State a” 1 local 
rama and their agencies, and territeries and insular posses- 
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BIR RPP 
































F WRSO On FRE AGN 


3 














sions. Excludes securities held in trust departments. 





Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts / 
(In millions ef dollars) 
Wet market purchases or sales (-) 
Ted. x June Aug. Sept. Yov. 











=3.9 -4, 8 -3.9 38.5 + 
| 0. 5.0 3.3 71.9 -1.2 -2.8 
-20.9 1.6 « 9 - -3 +. -.3 


12.0 . 4 - ° 2 > 
30.0 ° se 2.3 -8.4 4.5 a 
-90.3 ° -145.8 8 -15.8 -2.7 Lyf 5.9 


-10§.1 <4 -18.5 -19.0 -28.1 - 5.9 
48.1 6 34 56. -17.9 -.2 -12.5 3 - 
<7 4 -6.8 -157.8 -¥1.2 


U. 8. Government agencies whose investaents are handled threugh the 
Consists of purchases or sales made ty the fr 7 facilities of the Treasury Department. This table aleo includes 
vestment accounts comprise (1) trust fends which by lew law are under purchases under Section 19 ef the Second Liberty Bond Act, as 

the control of the Secretary of the Treasury or of the Treasurer of amended, and excludes the Exchange Stabilisaties Fund. 

the United States, and (2) accounts under the control of certain 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, July 31, 1046 ] 
The tables in Section I present summary data as of such securities owned by all banks and insurance com 
July 31, 1946 from the Treasury Survey of Ownership of panies in the United States. 
Securities Issued or Guaranteed by the United States. Section II presents summary data on the ownership 
fhe banks and insurance companies covered in the survey of Federal land bank bonds, Federal intermediate credit 
account for approximately 95 percent of the amount of bank debentures and Federal home loan bank debentures. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary : All Interest-Bearing Securities 
(In millions ef dollars) 














Public securities: 
sie 
auh, 8 

23.005 








Total interest-bearing securities issued or 
guaranteed by the United States 5/ 267.363 3,032 


Securities held in trust departments are excluded. 
Includes trust companies C.C.C. demand obligations in the amount of $281 million held by 


This colum includes securities held by those banks and insurance com all comercial banks are shown only in total emeunt outstanding. 
panies which are not covered in the Treasury Survey. See headnete 5/ Guaranteed securities held by the Treasury are not included. 









































Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 
Held by investers eo a in Tr y Survey 
Banks 1/ 




















Treasury notes 
Treasury bonds - bank restricted 4/ 
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w 
aw 
ese 





§ |. askkos 
Sl. FISKE 


Th, 982 





15 

12.777 

62,191 

74.962 
_—_—_—_—_— 


(Continued on following page) 
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Treasury Survey of Omership of Securities Issued by the United States 
Government and by Federal Agencies, July 31, 1046 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS--( Continued) 





Meld by investors covered in Treasury Survey 





Banks }/ 


Tnsurance companies 





1.354 
vanks 


5uO 
mutual 
savings 

banks 


2 
life 
ineurance 
companies 


643 fire, 


casualty, 
and marine 


insurance 
companies 


E 


il 


Hi 


Held by 
all other 
investors 


y 











Treasury notes 
Treasury bonds - bank restricted 4/ 
Treasury bonds - bank eligible. 
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3e 
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14.3 
15.1 
2 
100.0 








17.7 
82.3 
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Percentage distribution by groupe of 





Types of orate 
os Issued by United States . 


Treasury bills...... Sorcerer ccccccscocceses 
Certificates of indebtedness 


NNN KA ON 


Treasury 
Postal savings and other bonds 
Guaranteed by United States 5/ 
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Government and by Federal Agencies, July 31, 1946 - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 


Treasury Survey of Ownership of Securities Issued by the United States 


Treasury Bulletin 





Issue 


(Tax status 6/ is shown in parentheses) 


Total 
amount 
outstanding 


Held by investors covered in Treasury Survey 





Banks 1/ 


Insurance companies 





ba 
stock 


savings 
banks 


540 
matual 


Danks 


Gh fire. 
Casualty, 
and marine 
insurance 
companies 


312 
life 
insurance 
companies 


All U. S&S. 
Government 
agencies and 
trust funds, 
and Federal 

Reserve 
Banks 


Held by 
all other 
investors 








| 
| 


Treasury bills 


Certificates of indebtedness 
x 


ugust 1 
7/84 
1/% 


1/8 
7/% 
7/8% 


October 
November 


Trea: notes 
Us 


1-1/4% March 


September 1946 
1946 


(taxable) 


oo See Fee . (taxadle) 

(taxable) 
SS salen Sik (taxable) 
(taxable) 


(taxable) 
S cuncdedcene (taxable) 





1=1/4% September 1947 


1-1/2% September 1947 
1-1/2 September 1948 


Total Treasury notes 


Treasury bonds 
Banik restricted 4/ 
JG September 1956-59 
June 1959-62 


1959-62 


December 


1962-67 
1963-68 
19 9 


June 
December 
June 


December 
March 
March 


1965-70 
1966-71 


June 1967-72 
December 1967-72 


Bank eligible 

eet October 

a December 

Fe) March 

2=3/4% March 
June 


1-3/¥f 
ia 


1947-52 
94 


(taxable) 


(taxable) 


(taxable) 
(taxable) 
(taxable) 


(taxable) 
(taxable) 


.-- (partially) 


(partially) 
(taxable) 


... (partially) 
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(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, July 31, 1946 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
s (Par values - in milliens of dollars) 





(fax status 6/ is shown in parentheses) 


Beld y 


imvestors covered in Treasury Survey 





note Of 


Insurance companies 





» 
stock 
ouvings 
vanks 


ne G3 fire, . 


life - 
tngerence | “4 serine 


db 
lit 








Total public marketable securities 


.- (partially) 
1 ..- (partially) 
1967-72 (taxable) 
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3 13 9 





43 12 


3 > ae 9 








187.638 Th, 982 





46,174 

















11,337 21 569 2,828 30,269 
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Kote: 


The Treasury Survey commenced with data for March 31, 1941 and 

has been published regularly in the “Treasury Bulletin" since May 

1941. Revisions of data for September 30, 1944 appeared in the 

February 1945 issue, page 53; reclassification of data on banks for 

the period November 1943 through February 1944 appeared in the May 

1944 issue, 52-57; revisions of data on insurance companies 
1943 and prior months appeared in the Novesbder 1945 


thousand or less than .05%. 
Securities held in trust departments are excluded. 
Includes trust companies. 
This column includes securities held by those banks and insurance 
Companies which are not covered in the freasury Survey. See head- 
note to this section. 


4/ Issues which comercial banks may not acquire prior to a specified 


date (with minor exceptions). See footnote 2, page 22. 

Guaranteed securities held by the Treasury are not included. 

Pederal securities fall inte three broad groups with respect to 
taxes . 


exempt and savings bonds, interest deri 
sand of principal amount owned by any one holder is also 

from the surtax rates. "Taxable" securities are subject to both 
normal and surtax rates. 

Includes an estimated amount of Federal Housing Administration 
dedentures. 

Actual figures by tax status are available only for total 
amount outstanding. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, July 31, 1046 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values - in millions of dollars) 
Hela ty investors covered in Treagry Survey 
Benks 2/ Insurance companies 
Teens G13 tire, 
bad bd casualty 
(Zax status }/ is shew ia parentheses) stock life Prin. 
savings insurance iugerence 
banks companies companies 














United States savings bonds 5/ 
Series B-D 





Commodity Credit * SESE popes ee 
taxable 



































12 23 be 1g 207 30 54,452 
——— ———————— SSSSS=== 
4/ This colum includes securities held by those banks and insurance 
Sinem ane ant eoveced in the Seesamy Seavey. See head- 
mete to this secticn. 
5/ Waited States savings bonds, Series B-D, S, onl 9 we dew tt oo- 

















Treasury deen adjusted to current redemption values for use in this statement. 
primeipal amount owned by any ene 6/ Series B-D savings bonds sold prior to March 1, 1941 are partially 
prnrennifanr ne "Taxable" securities are subject te beth normal tam-exempt; those sold on and after that date are taxable. 

ax rates. Guaranteed securities held by the Treasury are not included. 
Santtees held in trust departments are excluded. iu C.C.C, demand obligations in the amount ef $261 million held by 
Includes trust companies. all commercial banks are show only in total amount outstanding. 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 
(Par values - in millions ef dollars) 
eld ty investors covered in Treasury Survey 
Benks 2/ Inéurance companies 


wae casualty, 

(Tax status 1/ is shown in parentheses) comercial stock mtual life Poon wren Sa 
ingurence | insurance 

companies 




















Federal intermediate credit dank debentures 
Federal home lean bank debentures 





Total interest-bearing securities issued by 





1 7 1 6 169 
S——_—_—_ 

Securities held in trust departments are excluded. 

Includes trust companies. 

This colum includes securities held by those banks and insurance 

Companies which are not covered in the Treasury Survey. 












































PRICES AND YIELDS OF GOVERNMENT SECURITIES 


(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


United States Government and by Federal Agencies 


August 30, 1046 
Table I.- Securities Issued or Guaranteed by the United States Government 1/ 


PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 



















































































(Continued on following page) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


United States Government and by Federal Agencies 
August 30, 1946 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government 1/-(Continued) 


PART B - TAXABLE 


TREASURY BILLS 








Amount 
out- Change in 


standing mean from 
(Millions) Jaly 31, 1946 





Amount 
out- Maturity 
date 


standing 
(Millions) 





$1,313 d . F -.05%% 
1,310 9/12/46 | 6/23 q q : ey 
1,310 q J ‘ -. 
-.04 
-.02 
-.02 
-.01 





#1, 10/26/46 
, 10, 

is | “Whine 
1,34 | 12/14/46 


1, n/a 
1302 1i/ea/ne 












































PART C - TAX-EXEMPT BONDS 





Price data 
(Price decimals are Yield data 
thirty-seconds) 








Change 
in 
yield 
from 


aly 
1 























IRS BSRAE 
bbe beste 
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Beegk S888 BESES 


RHGESS ERBSS 


bE 
Fy 
aa 


ae% 


3/ = 12/25 / 


Other bonds 9/ 


Conversion -1/1/47 |/100.20 = 1100.20 | -.12 +.49 
Panama Canal-6/1/61 ||129.00 /131.00 /130.00 | -1.00 84 | +.05 
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| SO OR NG ES OM DH OS I a ae 


Eeoludes Federal Housing Administration debentures (the only 
interest-bearing public marketable guaranteed securities eutstanding). 
Prices represent the mean ef closing bid and ask quotations in the 
over-the-counter market, except that prices ef Treasury bonds for 
the peried prior to October 1, 1939, represent closing prices on 
Bechange. "When issued" prices are included in 
of and lows, in case 
Call date as more 
significant when an issue is selling above par; the yield to ma’ 
rity as more significant when an issue is selling at er belew par. 


Bonds. 
Commercial banks may not acquire prier te a specified date 


prier therete quoted on a yield basis. 

Tor amount of this security issued en September 1, 1946, see table 
entitled "Offerings of Marketable Issues of Treasury Bends, Netes, and 
Certificates of Indebtedness" in the section en the "Public Debt and 
Guaranteed ebligations of the United States Goverment". , 
Iaoludes postal savings bonds. 
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United States Government and by Federal Agencies 


August 30, 1946 - (Continued) 


> 


Table I1.- Securities Issued by Federal Agencies but not Guaranteed by the Uni ted States 
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eee nl ae is selling at or below per. 
ject te a dealer's commission. These securi- 


Qaoted on a yield dasis. 


Prices quoted are sub, 
ties are not shown until date of issue. 
5/ Bxcludes issues completely held by Farm Credit Admini stration 
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YIELDS OF TREASURY SECURITIES AUG. 30,1946 
Based on Mean of Closing Bid and Asked Quotations 


‘48 ‘60 "64 ‘66 


Taxable issues 





Office of the Secretary of the Treasury, Division of Research and Statistics 
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Average Yields of Long-Term Treasury and Corporate Bonds 
(Percent per anmun) 
Partially! temmie| Me 


tax-exempt! ereagury grade 
bonds 1 |™m# B/| Sone 2/ 
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@iscussion of present composition ef high-grade corporate 
average, see “Treasury Bulletin" for Jamary 1945, page 56; for 
Giscussion of its previous composition, as well as the considera- 
tions underlying its construction, see “Treasury Bulletin" for 

1 1943, page 61. 

averages of daily figures. Prior te April 1, 1936, corpo- 
rate bonds are ages of Saturday figures. 
The composition of the high-grade rate bond average was re- 
sed commencing with November 1, 194%. ‘The old average for Noven- 
1944 was 2.56%. See footnote 2. 
when the exchanges are closed, the date and prices of the 
ous day are used. 
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CORPORATIONS AND CERTAIN OTHER AGENCIES 
OF THE UNITED STATES GOVERNMENT 
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Corporations and Certain Other Agencies of the United States Government 


Quarterly data relating to corporations in which tion of funds. 
the United States has a proprietary interest, direct or The tables in section I are compiled from mid- 
indirect, and certain other agencies are published in month "Daily Treasury Statements." The tables in 
three sections, Section I contains data on assets, lia- sections II and III are obtained from reports of the 
bilities, and capital; section II, data on income and corporations and other agencies, adjusted by the Treas- 
expense; and section III, data on sources and applica- ury Department. 


Section I - Assets, Liabilities, and Capital as of Jume 30, 1046 


Table 1.- Summary La/ 
(Im millions of dollers) 

























































































Certain Certain 
total | “FPOF® | other toter | “UPOTe | other 
agencies agencies 
Assets 
i)... <ngbaresbannsneskeutadrnighes én 1,305.0| 926.5 378.5 || Cepital 
—— with Government corporations United States interest: 
and AGONCLOS......ccceccesccccccceece P 238.1 238.1 - Goverment corporations amd agencies 45.2 266.7 178.5 
tome fo PO A es Rk El EGE catecncssneec cease veseseccese 23,100.2 | -2.772.9| 2.873.2 
saan OTe ene] Sone Mies) ont Total United States interest....... 23,545.6| -1,906.2| 25.051.6 
Accounts and notes receivable from: 
Government corporations and agencies | 1,807.2 16056.3 2:3 Private interests............eceeeeees: kg2.1 kg2.1 - 
Others, less reserves...........+.+. 682.3 259. -7 
Accrued assets: 
Govconmals Gitphguiieks ant egenetse 57.0 12.0 45.0 GHG Giese sin dsc cc ccusntenes 24,027.48 | -1,02%.2 | 25,051.6 
Others, less reserves.............+. 68.1 4g .8 39.3 ee Sere ee | 
Advances to contracters and agents...... 2ks.5 151.2 97.2 
Commodities, supplies, and materials....| 1,549.7| 1,483.0 66.7 || Total liabilities and capital.............. 45,032.21 | 18,433.3 | 26,598.8 
Investment s: 
Public debt obligations ef United 
States........ RRS Oe 1,767.2| 1,664.2 103.1 
Securities ef Government agencies " 
guaranteed by United States....... 8.6 8.6 - 
Other securities, less reserves. .... 438.5 275.4 163.2 
Guaranteed securities held by Treapury.. | 11,672.12 - | 11,672.1 || Analysis of investment of United States 
Land, structures, and equipment, less ; Paid—im Gapital..........-escseccessecs 39.785-3 | 3.927-8 | 35.857.5 
TOBOTVOS. + 2+ cece oeecsvevccseccescene 17,437.86 | 5,934.5 | 11,503.58 rear Seniet t Geitciahalbs tateamis 
Anynhved: copii Gr Geneaeenes, Somme Came c ce ceedeevccccssccvevenssebeses - 672.1 | -11,672. 
SURGNRGS; 3: 07 tthbananind <ycdnnanens 52.9} 33-4 19.5 12,672-2 | -12,672.2 
Deferred Gharges.......cssecseecesceees 366.0 37.5 328.5 fotal investment ef United States...... 39,785.3 | 15,599.9 | 26,185.54 
Undistributed charges............-..000. 385.3 266.2 119.1 Harned surplus (or deficit [J ) 
Capital stock and paid-in surplus of (United States share)............-.4+ -16,239.9 | -5,434.0 | -10,805.9 
Government corporations............+.+ 45.2 266.7 178.5 Pa Hi Se ot pe 
ue es . 
Other acsete. Ped Pore Sets Serepeee ey re 166.9 39.5 127.4 Gucidiine bilbvaseinr S2tne.- eemneel 23,505.48 | 10,265.9 | 13.379.5 
Sete QUNOND Lc be dccdeccesueece ss cevevees 4,032.1 | 18.433.3 | 26,596-8 
Liabilities ee 
Heccmnte payable tos Government corporations 1,909.6 | 1 9 406.8 
Government tions and agencie 633. 612.9 21.0 PROSSER ++¢-<04e ° 502. . 
rete iaserescss-osersaens> "| as] Wes] ass. ee ee ee Fe elgg 
Accrued liabilities: Government — not re- 
Government corporations and agencies 57.1 56.4 ‘ quired to report...........+. 865.5 70.2 125.3 
QURGREs 5 ci 00 cob nabs eeuckesers steaks 225.4 221.2 4.2 
Trust and deposit liabilities to: Total interagency liabilities.. 2,834.7 2,297.0 537.7 
Gaaeccccttiecscecsee |. SBE Me deounte due from / 
ry debentures, and notes payable ee a a saienae 2 266.7 -178.5 
2 Government corporations........ ao =-1,502.9 53.8 
a corporations and agencies: Certain other Government agea- 
Guaranteed securities issued to nk6iss40b apediecaaseky 412.5 406.8 5.6 
v. 8. Treasury eeeeccsessesese 11,672.1 11,672.1 - Government agencies not re- 
Guaranteed securities - piblic és 3s quired to report...........++ -1,076.6 -739.8 -336.7 
MODUBE. coccccccccccccccccscdve . - . eed - 
Bot guaranteed 2/.........+-+++- 934.9 | 538.9 396.0 fotel interagency assets....... -3.490.9 | -2,916.3 | 574.6 
3 
Guaranteed securities........... 0 291.1 3.9 
Bot guaranteed 2/............... 1,234.2 | 1,238.2 ~ 
Deferred credits........-sssceeesseneees 886.0 731.7 154.3 Book value of United States interest 
Undistribubed orefite...........2.0c0000 529.2| 2l.2 107.9 after exslusion of interagency itons. | 22,099-2 | 9.9866 | 13, 32.6 
Obligations to purchase leans held ‘ 
ae agencies... ......--2-.00- aon 134.9 134.9 - || Cont t liabilities 
Other liabilities (including liability a = Bo prkavdonwkecdsieh eae aoa 8.3 » | hg .2 
TOMBVOE) occ ccccccccccecesccccrvcccecs 1,933.9 | 1,522.% 411.4 : 
Total liabilities...... Jeeeeeeceenseeeees 21,004.7 | 19,457.5 | 1,547.2 Other. ...-++.ssseeeee beeeeceececcececes 254.8 290.7 4.2 











Hote: See page 82 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of June 30, 1946 - (Continued) 


Table 2.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
by Type of Loan for Recent Quarterly Periods 


(Im millions ef dollars) 




























































































fo aid States, Territories, etc 




















Te aid financial institutions: 
Banks 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of June 30, 1946 - (Continued) 


Table 3.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
by Agency and Type of Loan, June 30, 1945 and June 30, 1046 


(Im millions of dollars) 



































fotal Loans to aid loans to aid loans to aid 
agriculture home owners industry 
Wi sectes aya June 30, | June Jane 30, | June June 30 June June 30. June 
ie | age ie | ge 195 ie || “awe” | age 
i 
ive Office of the President: 

Office for Emergency Management 

Smaller War Plants a lecaeaes ehabesee atocece 40.0 - - - ~ - 40.0 - 
Department of Agricul ture: 

Commodity Gredit Corporation............++++- coos 300.9 r 47.9 300.9 r 47.9 - - - @ 

Farm Credit Administration: 

Banke for cooperatives........... eecvccosecose 135.4 162.5 135.4 162.5 - - - . 

Federal intermediate credit banke........... ee 44 331.9 0 331.9 - - - - 

Federal land bamks.......ccesesccccrvescccess 1,134.0 1,059.2 1,134.0 1,059.2 - - - - 

Regional ay ey Credit Corporation of 

Washington, D. C.......+.eessecsseeees eocese 6 3. 6 3-2 - - - - 

Federal Farm Mortgage ene ga BR A RE 4 6 185. 6 185. - - - - 
Department of Commerce: 

Inland Waterways Corporation. ..... oeedeoe ercseccss : 3 3 - - - - o o 
Department of State: 

Office of Affairs: 

Prenciaradio, Ine Yoreneeee oSeecdeeccccsvces ° 1 - - - - - * 
Bxport-Import Bank of Washington...............see000- 214.3 r| 734.2 - . e 2 es 
Federal Deposit Insurance Corporation.............+.+ ° 15.8 8.8 ~ - - - - e 
Federal Lean Agency: 

Reconstruction Finance Cerporation and certain 

affiliates: 

Reconstruction Finance Corporation...........- | 1,034.2 897.4 &/ 3 2 10.9 11.1 255.3 328.6 

Disaster Loan Corporat: eee i. - - - - = o 

Federal National Mortgage Association 10.0 6 - - 10.0 6.6 - - 

The RPC Mortgage Company 2° mer - - 4O. 6.7 - o 

Defense Supplies Corporat: 3 - - - - 4g.2 5/ 

U. S. Commercial 2.4 1.5 ¥/ ~ - - - - - 
National Housing : : 

Home Loan Bank Administration: 

Federal home loan danks...........++seeeseeeee 2] 203.3 - - = * ie Pe 

Home Owners’ Loan Corporation.......... aoe 7 735-3 - ~ 964.6 735-3 - me 

Federal Public Housing Authority and affiliate: ; 

Federal Public Housing Aut ecaaebiecs tl 289.6 279.6 - - = a a ~ 

Defense Homes Corporation. .......+.+++sseeeee: 9 8 ~ - 9 8 - o 
Tennessee Valley Associated Cooperatives, Inc........ ° 2 2 2 2 - - - - 
Tennessee Valley Authority........scsccsscsessoccccses 2.8 1.1 - - - ~ 2.4 8 
Total loans of Government corperations......... soceees | §,034.9 x | 4,660.9 2,202.0 r| 1,791.3 1,026.9 760.5 35.9 329.5 

Certain other pee 
Credit hanini stration 6/ 5 150 3 139.9 1 139.9 

Fare Credit Administration 6/......... Decccccccece je ° ° x - - » o 

Farm Security Administration...........-.seeeseees 497.8 Whe? 497.8 We - - « ~ 

Rural Electrification Administration.............. 377.0 453.2 377.0 3.2 - ~ - - 
Department of the Interior J/.......+--.-seeeeeeeeees ‘. a 11.7 6 4.2 - - - - 
Federal Works Agency S/..........-ssecescescecsceceres 9 80.5 - - “ « “ os 
National Housing Agency: 

Federal Housing Administration................+++ . 21.3 22.9 - - ° “ a ee 
United States Maritime Commission....... ee ee “ee 6.7 22 - - - - 6.7 2.9 
OUhEP Of... cccccccccccsccscccccecscocesteses vacesbeye 80.5 &. - - ~ - B-7 60.0 
Total loans of certain other Government agencies..... - | 1,228.0 | 1,261.0 1,030.7 1,082.8 - ~ 62.4 62.9 

Corporations and certain other ies 
BENs os chvekbacceoses corns i ay pene 6,258.9 r| 5,941.9 3,232.6 r| 2,873.2 1,026.9 760.5 428.3 392.5 












































Mote: See page 82 for footnotes. (Comtinued on following page) 
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‘Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of June 30, 1046 - (Continued) 
Table 3.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 


by Agency and Type of Loan, June 30, 1045 and June 30, 1046 - (Continued) 


(Im millions of dollars) 










































































leans to aid Loans to aid Ott 
States, Terri- financial Settee i 
Corporation or other agency tories. etc. institutions 
Jane 30, me 30, June 3, | June WO, Jane 3, Jane 30, Jane 30, June DO, 
19% ie 1905 ise 1945 ime 19% 19K 
me = 
tive Office of the President: 

Office for Emergency Management: 

Smaller War Plants Corporation..............+- - - - - o o 
Department of Agriculture: 

Commodity Credit Corperation............ssessecees - - - - - - @ 

Pare Credit Administration: 

Banks for Cooperatives........seeesseceeees eee - - - - - - - o 

Federal intermediate credit banks............ . = = ~ - - - - 

Foderal land banks... 16... -sccccccecccccccccecs - - = ~ ~ - - - 

Regional Agricultural Oredit Corporation of 

Waaiedngtem, B. G..ccccccccccccccccccccccce ee - - - - - - # 

Federal Farm Mortgage Corporation.............++++ - . - - © - o e 
Department of Commerce: 

Imland Waterways Corporation.........essseseecees Py 3 3 - - - - « © 
Department of State: ° 

Office of Inter-American Affairs: 

Prencinradio, Inc. 3/.....-ceeeeeecececccvece ~ - - - - 1 ° - 
Export-Import Bank of Washington..............sesse0e0e - - - - 214.1 x | 733.8 10/ 2 4 
Federal Deposit Insurance Corporation.............++++ - - 15.8 8.6 - - - « 
Federal Loan Agency: 

Reconstruction Finance Cerporation and certain 

affiliates: 

Reconstruction Finance Corporation 123.5 107.7 62.4 5.8 276.9 236.9 304.8 166.9 

Disaster Loan Corporation............- + - - - - - 1.4 

Federal Hational Mortgage Association - - - - e vi . 

The RFC Mortgage Company.............. - - - - - - 18.6 14.2 

Defence Supplies Corporation - = ~ ~ 18.1 sf - - 

Rubber Development Corporation - - ~ - - - - o 

U. 8. Commercial Company......... bbéccencecke - - - - 2.4 1.5 - - 
ational Housing Agency: 

Vederal Home Loan Bank Administration: 

Federal home loan banks - - 131.7 203.3 ~ - - - 

Home Owners' Loan Corporation - ~ - - - - - e 

Federal Public Housing Authority and affiliate: 

Federal Public Housing Authority 268.1 278.2 ly/ - - - - 1.5 1.4 

Defense Homes Corporation - - - - - - pa e 
Tennessee Valley Associated Cooperatives, Inc......... - - - - - o - ~ 
Tennessee Valley Authority... .........ssececccceccececs & 3 - - - - o o 
Total loans of Government corporatians...........+.+++ 412.3 386.5 209.8 257.9 $11.4 r | 972.3 326.6 182.8 

‘Certain other ies 
SE Stant of Igvleuiwwes 

Yarn Credit Administration 6/.......... Cocedeccces - - - - - x ‘ 

Farm Security Administration.........-sseceeseeees - ~ - ~ - - - * 

Rural Electrification Administration............+. - - - - - - o ~ 
Department of the Interior J/......sssseseececceeececes - ~ 7 - - - 7.8 1-5 
Demeeee Coats AGM OF oo 00 2 cece cccccccceccococccceses 76.9 80.5 - - - - - 
National Housing Agency: 

Federal Housing Administration... ........+.seeeeees - - - - - - 2.3 22.9 
United States Maritime Commission.......+.++.-ess-eeee - - - - o e é a 
Other Of... cc cererccccccccccmccccccecscedececocccecece - - - - - - 4.8 5.3 
Total loans of certain other Government agencies...... 6.9 80.5 - - - - 34.0 35.8 

Corporations and certain other agencies 
DE scackdcladtmaceiteescasss4nevendienvetian ‘ 489.2 467.0 209.8 257.9 511.4 r| 972.3 360.5 218.6 














Bote: See page 82 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liebilitées, and Capital as of June 30, 1048 - (Continued) 
Table 4.- Corporations 





Departaent of Agriculture 
(continued om follewing page) 


Tarn Credit Administration 
(continued en following page 
intermediate land 
eredit banks danke 13/ 














! 
il 

















Other Gov't agencios excluding 


Beek value of United States interest after sz 


STAT soca -.oe-sscveseorscont 


OURS. ccsccecevcccccsceccescsscsecccess sence 
Hote: See page 62 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of June 30, 1946 - (Continued) 


Table 4.- Corporations - (Continued) 
(Im millions of dollars) 
Departeent 


Departaent of Agriculture - (continued) of Interior 


Vederal Federal 
ein Commodi ny a 
ties Virgia 
laswense ia Islands 
in liqui- c 
ba dation) —— 

















2.7 


s 
Public debt obligatiens of United States.... 
Securities of Government 

agencies guaranteed by United States.. 
Other securities, less 
Land, structures, and 











agencies 
Other liabilities (incluting liability reserves) 
Total liabilities 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of June 30, 1046 - (Continued) 


Table 4.- Corporations - (Continued) 
(Im millions of dollars) 


Var Departaent Federal loan Agency 
Uaited Reconstruction Finance Corporation and certain affiliates 


States Federal Reoon- Federal 
Spruce Impor struction Hational 


1 Other 
Production > i ee _ Mortgage a F 


(as Ene (as of8/m1/¥6) eat 


é ‘3.7 
6.7 229.6 


471.7 























3 
= 


wu rs 


9 

° 
12.5 
1 


mS BS TE 


& 
par) 
oc wroN 





to and agents... 
Geunetttton, supplies, and re ows 
Investments: 
Public debt obligations of United States..... 
Securities of Gevernment 


= 
- 


Acquired security or collateral, less reserves... 
charges. 


Deferred 

Undistributed charges 

Capital steck and paid-in surplus of Govern- 
ions 





Fisk Wwssk « & 


ViN~n CuwWwar 











Trust and deposit Liabilities to: 
Government corporations and agencies. 


Bonds, debentures, and notes payable: 
Government corporations and agencies: 
Guaranteed securities issued to Treasury. 


Undi stributed credits 
— to purchase leans held by lending 











Earned surplus to qetteit C- ,] j 


Total United States owned. 
Privately owned: 




















Book value of United States interest after ex- 
clusion of interagency itezs 












































Mote: See page &2 for footnotes. (Continued on following page) 
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Corporations and Certain Other Agencies of the United States Goverment - (Continued) 
Section I - Assets, Liabilities, and Capital as of June 30, 1046 - (Continued) 


Table 4.- Corporations - (Continued) 


(Im millions of dollars) 
ational Housing Agency 
Federal Public Housing 
eral Home Loan Benk Administratica 

es Authority and affiliate 

Yederal > 

Home Tederal 

—- Owmers' Public fue 
Insurance lees Brasing ~ 
Corpore- | Authority 
tion 32/ 











tion 





ae 


Deposits — other Government corporations 


Others, 1 
Advances to contracters and agents 
Commodities, supplies, and materials 
Investmen 


R 


° 
8 
wmr der 


charges 
Undistributed charges 
Capital stock and paid-in surplus of Gevern- 
ment corporations 








L lities 
® payable to: 
Government corperations and agencies 
Others 


Accrued liabilities: 
Government corporations and agencies 


Trust and deposit liabilities to: 
Government corporations and agencies 


Bonds, debentures, and notes payable: 


Govermment corporations and agencies: 
Guaranteed securities issued to Treasury. 


agencies 
Other liabilities (including liability reserves). 
Total liabilities 





























is of it of Unit 
ted 


interagency stone gerne i 
Ta items it), amoun to (er 
treet] ): 





Book value of United States interest after ex 
clusion of interagency itens 















































See page S2 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of Jume 30, 1946 - (Continued) 


Table 5.- Certain Other Agencies 


(Im millions ef dollars) 


Brecutive 
Office of the; Department of Agriculture 
President 
Office for 














seeney 
oy 





wim 


Commodities, supplies, and 


lavestmente: 
Public debt obligations of United States.... 
reserves 


rb 


we ous 


teow es 


Gel se wrens 
tere nmrns 
$a a Ot om 


sere tms es 
5 


§ 
Bis 


~w itt ettemrne 





Els yp nS 
8 
oOo 
~ 
% 
$ 
- 








Accounts payable to: 
Government See 7 - coccee- 
Others 


Accrued liabilities: 
Government epee ions and agencies.......- 
Others 
Trust and depesit liabilities to: 
Government corporations and 
OCROTS. . 0. ccc crccccccvcccccsccsesscsces eeee 
Bonds, debentures, and notes payable: 


Government corporations and agencies: 
Guaranteed securities - public issues... mY 


a3 
154.3 z ‘ 
Undistributed credits rod ° 4. 
Other liabilities (incl ding liability reserves) ll. Rp. 
Petal WgDEIItLES. ....000.ccccrcccccccccdcccsces 1,547.2 ° . . 1.6 101 











; c : 35.851-5 2,150.6 13,500.6 
7 ; ; ‘TT. oie. “67.3 


-10, 805.9 . ‘ 8.2 -1,877-5| ¥8.438/ 
25,051.6 a ‘ d a 273.0 = 13,967.9 














Total liabilities and proprietary interest..........| 26,598.6 | 8.561. 8 2 . 0 274.7 J 13,669.% 


snalzete of Aavostnett of United States 
, including 


tasauaeaa items Xi «| 130379-5 
Interagency items (net amounts due te lor 


from [-]): 
Certain other Gevernment agencies, exluding ° 25 
t 








-250.9 





2,335.0 
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Corporations and Certain Other Agencies of the United States Government 
Section II - Income and Expense for the Twelve Months Ended June 30, 1946 


Table 1.- Summary 


(Im thousands of dollars) 














rating income and ¢xpense 
rating income 


Interest or dividends on investaents 


Bales of commoditios OF SOrvices®....eeee ss ssceccereceeeseness 
Rents and royalties 
Other interest and rental income 


Total operating incom@......--seesecscereeeesene eeecceccceces 


rati 


Cost of sales..... messecs 
General overhead expense. . 


Maintenance and operation of properties 
Total operating expense 


Net operating income (or loss [-] ) 


income oie less [-] ) 
rect grants, ° 
Loans receivable yey off 
Gain (or loss [-_] ) on acquired security or collateral 
Gain (or loss [-] ) on sale of miscellaneous assets 
Miscellaneous assets charged off (net) 


1945 
Met income (or loss fq) for the tvelve months pork Be. 30, 1946 
Surplus adjustments... 


Unreserved earned surplus (or deficit [-]), June 30, 1946 


2,134,279 





6,198, 861 


-743, 356 


~2,877,635 


-12, 367,440 r 
-2, 866, 861 
-928, 472 


-16,182, 773 





115, 473 
22,699 


468, 331 
100, 380 


99,165 
1,635 
129,620 


5,941, 389 


-13, 050 


-1, 773.759 

-2, 256 

-1, 395 

-25, ix 
-2,06 

«116, 36 


1,921, 584 


-1,934, 634 


31,165 
1,085 
-6,432 


25,818 


-1, 908, 616 


“3. 518, 641 
-1, 908, 616 
50, 551 


~5, 376, 906 





35» 976 
i2i, 125 
34, 852 
106,581 
4, 580 


1,223,236 
799 


1, 527,167 


7, 105 


194, 661 
13,473 
100 
36,279 
19,255 


2,257, 472 


-73», 305 


rl 
+e y 
-979,023 


-10, 805, 867 y 





Mote: See page 62 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Twelve Months Ended June 30, 1946 - (Continued) 


Table 2.- Corporations 
(Im thousands of dollars) 





_ Reecutive 
Office of 
the President 


Department of Agriculture 
(continued on following page) 





Office for Iner- 
emcy Management 





Smaller War 
Plants 


Corporation 
(as of 5/31/06) 


Yarn Oredit Administration 
(continued on follewing page) 





Federal 
intermediate 





Sales of commodities or services........ 
Rents and royalties....-.-..sccecessecececces . 
Other interest and rental income........ 


Premiums, fees, and assesanents 
operat 


Gain (or loss[-_]) om sale of miscellaneous 
Diviccnii nth Giedtabcennsdessanseteasne ss a 
monehbenaan assete charged off aa. ceeecees eee 
Het non-operating income (or loss [ - J) 
Net income (er less[- 2) detese aijastunt, of 


Net adjustment of valuation reserves 
Net income (or less[ - 1) 


ended June 30, 1! 

Surplus adjustments 

ee ee ee ice. deficit -1). 
June 30, 1946 








Federal 
lend 

“ 
hh, 6a 


3.29% 





- 
4g,115 














16,811 


12.377 
22 








29,211 
18,908 











31,165 


1, 
tise 











25,818 








-1,906 816 


-3,518,641r 
-1,908,816 
50,551 


20,811 


308 wy 


-1 £319,055 r 
-827 585 





5.376.906 





27,847 


-2,147 ,080 























Kote: See page 82 for 


~ 





on followi 


ing page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Twelve Months Ended Jume 30, 1946 - (Continued) 


Table 2.- Corporations - (Continued) 
(In thousands of dollars) 





a Depar Department 
Department of Agriculture - (contimued) of Interior 





Tarn Credit 
Administration Federal 
- (continued) Surplus 
Commodities 
Regional 
Agri ara) Corporation 
— (in ligqui- 
dation) 














Maintenance and operation of properties 
Miscellaneous 





Total operating expense 
Net operating income (or loss[- )) 


Loans outa orang 
Gain (or loss[- ]) on pes security or 


Gain (or loss[ - ]) on sale of miscellaneous 
assets 





Net non-cperating income (or loss[ - ]) 
Wet income (or lossL-1]) defore adjustment of 











Net adjustaent of valuation reserves 
Wet income (or loss [- 1) 


snalyetsct wervoerved earned vurples (es deficit C-]) 
surplus (or atC-J), 
June 30, 1945 , 54,704 
Net income (or loss[ -]) for twelve months 
ended June 30, 79 34 ub, 64 
Surplus - 


Unreserved earned engine (or defiait£ -), “ 
Fane 30, 1946 7, 99.349 


Hote: See page 82 for footnotes. (Continued on fal) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 


Section II - Income and Expense for the Twelve Months Ended June 30, 1046 - (Continued) 
Table 2.- Corporations - (Continued) 
(In thousands of dollars) 


Wer Tederal Loan Agency 
Department Loan 











Reconstruction Finance Cerporation and certain affiliates 





Reconstruction Finance 
Corporation _ The BFC 
Exclusive of; Merged War Mortenge 
Merged Var Affiliates Company 
Affiliates ¥/ (as of 
(as of (as of 5/31/46) 


5/sufue) | 5/31/46) 











income and 

> 38.569 1,332 
21,978 9,818 = 
101, 21% 303 - 


- - |1,552.499 
2 


a : . 
398 41.860 


- 2,03 
159 15,81 


1,613,542 











47.095 

1,637,008 

13,763 
13,01 


Maintenance and operati f properties - 
Miscellaneous res 128,56 
1,839,337 





Total operating expense 
Bet operating income (or less [- J) 











collateral 


Gain (or loss[-_]}) on sale of miscellaneous 
PY) 1 PERT ER ETE TT ee - 
-16 

Miscellanceus assets charged off (net) ae 


Miscellaneous 
rl 063 3% 





Net non-operating income (or Per iy &, Tears “ 
Bet income lo ~ vefore t of 
ee a ee 








Net adjustment of valuation reserves 


Net income (or lese[- ]) 


105 oh un ° 2,471,109 r 


-12 2,659 119,573 1,289,180 
- 21,822 | -119,573 - 227 88 


bad 5,262 uy 1.3 +532.403 


(Contimed on follewing page 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Twelve Months Ended June 30, 1946 - (Continued) 


Table 2.- Corporations 


- (Continued) 


(Im thousands of dollars) 





National Housing Agency 





Federal Home Loan Bank 
Administration 


Federal Public Housing 
authority and affiliate 





Federal 
Savings 
and Loan 
Tagurance 
Corpora- 
tion 


Federal 
Public 
Housing 
dathority 
12/ 


Defense 
Homes 
Corpora- 


tion 





overhead expense 
Depreciation and obselescence 
Program operations expense 





Leans receivable charged off 
Gain (or loss (-] ) om acquired security er 
collateral 


Gain (or lose [-‘] ) on sale of miscellaneous 


Net non-cperating income (or loss [- ]) 
Net income (or loss[-]]) defore adjustment of 


Adjastment of valuation reserves 
—“Weearve Yor léseee Gi leais-- 


sof unreserved earned lus (or deficit{ -] ) 
are earned ‘surplus ee deficit l-1 7. 
June 30, 19%. 
Net income (or loss [-]) for twelve months 
ended June 30, 1 
Surplus adjustments 
Unreserved earned surplus (or deficit[-]), 
































-7.137 
1 


-7 





-7,143 








-1,532 






























































Hote: See page 52 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section II - Income and Expense for the Twelve Months Ended June 30, 1946 - (Continued) 


Table 3.- Certain Other Agencies 
(In thousands of dollars) 





Rxecutive 
ce of the 
President 


Department of Agriculture 








Tara 
Credit 
Admini s- 


tration 


Tarn 
ay 
] s- 


\Admi ni s- 


Depart- 
ment 
of the 
interior 
15/ 


|National 
Housing 








Misce 

Net non-operating income (or loss [-]) 

Het income (or loss [-] ) before adjustment of 
valuati 


Net adjustment of valuation reserves 
Net income (or loss [-] ) 


Barned surplus Co deficit [-] ), June 30, 19%6.. 








8 


of 











Riek. &., 


~ 
by 


Sha... 























958,85 





3] -6.068.T99e -5, 663,103 








~852 ,815 
814,76 



































Mote: See page 2 for footnotes. 








Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Twelve Months Ended June 30, 1046 


Table 1.- Summary 


(Im thousands of dollars) 





Corporations 





Sources of funds 


3.29. 300 3,529,300 2/ 
1,623, 493 1, an ” 


+47, 5 6,175,255 


Capital and surplus subscriptions: 
By U. 8. Treasury 530, 550 530, 550 - 
By Government corporations and rman. eoececcces eocccccccoces an e 
By PUdlic...nceccsccccccccccves COSOCCCe  cocceccccsesoecoesecees aa 32 - 


Total capital and surplus subscriptions 566, 685 566,685 - 
Appropriations (net expenditures) 1,441,202 36, 897 1, 402, 306 


Sale or collection of investments: 
Public debt obligations of United States............ gtanactege ul2, 62 aw | 2, 842 
Securities of Government corporations and egnacies. 4,026,877 3, 4,015, 87% 
Other securities 73,452 72,204 1,247 


Total sale or collection of investments......++-ssesesoreeeees 4, 603,179 583,216 4,019, 963 


Repayments on loans... ....cscescccccccecscececceess eee eee 4, 1% 927 3,887,126 
Sale of acquired security or collateral... eeeeee e 54,210 ,617 
Decrease in working capital and deferred i ececce 1, 781, 553 1,463, 40! 


TPunds provided by profit on operations.... eoccee e 256 221, 
ove 3,087,551 843, 318 


22, 386,115 13,811, 902 


4, 015, 87% 4, on5. 87 1/ 


fo Government corporations and agencies.........+.-+. eeeeeeces 656 82h, 72% 
TO PUBLIC... .cceccersereccccccecesccsrecesssess Oeeerecessceees 2,176,629 2,174,133 


Total repayment of borrowings..........++ Ceeeecececcesers eeere 7,118,159 7,014, 732 
nore, of paid-in capital: 

fo U. 8. Treasury 217,906 181,596 36, 310 

To Senco corporations and seacies 899 859 

BO PUBL. ccccccccccccccccscccccccccocecccscce eoccee ecccccoces 25, 733 25,733 - 

Total repayment of paid-in capital 244,497 206, 188 36, 310 


Purchase of investaents: 
Public debt obligations of United States 593.435 584,035 9, 400 
Securities of Government corporations and agencies aes 2, 551 3,519, 300 

159, 305 338 159,027 


4, 274,652 586,924 3,667, 727 


3,553, OW2 289,236 
6, 478 P~4 101 
Acquisition and improvement of land, structures, and equipment... 50, 467 
Increase in working capital and deferred items.... 172,778 
Tunds applied to lows on operations 2,190,907 
Other applications 28, 387 


Acquisition and improvement of acquired security or collateral... 


Total funds applied........-ssseseses “Bes Coecececovccecoecccccece . > 13,811, 902 


Adjustments of net income (or loss [-] ) 
~~ Wet Income (or loss [-]) , 866, -1, 908, 816 
Depreciation and obsolescence....c.csseeeessrecceecs Coeeccoccecee 17,232 

Assets charged off 4, 
Capital gains (- 7] and losses -2,214 
Adjustments of valuation reserves pg 
-181,610 





Tunds provided by profit on operations . 221, 384 185, 87% 
Funds applied te loss on operations 4,115,965 2,190,907 1,925, 058 




















Hote: See page 82 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 


Section III - Sources and Application of Fumds for the Twelve Months Ended June 30, 1946 - (Continued) 
Table 2.- Corporations 


(In thousands of dollars) 











the President 


Department of Agriculture 


(continued on following page) 





Office for Bmer- 
gency Management 


Farm Credit Administration 


(continued on following page) 











Commodi ty 
Smaller War Credit Banks Yederal Federal Production 
p oy “pur aaa cae for intermediate land credit 
(as of 5/31/%6) cooperatives | credit banks| banks 3/ corporations 





pT ) Se ee ee ees 
Trom Government corporations and agencies..... 
Prom public. ...cceccssseccsces orececee eeeceres 


Oe eee USS UCSC CSS ES Eee 


Capital and surplus subscriptions: 
By U. B. Tromeury....cscesccccsscccccsecs eoeee 
By Government corporations ahd agencies. eecccee 





Total capital and surplus subscriptions...... . 
Appropriations (net expenditures)....... 


Sale or collection of investments: 
Public debt obligations of United States...... 
Securities of Government —ew and 





Sale of acquired cocurity or collateral ecees eecece 
Decrease in working capital and deferred items... 
Funds provided by profit on operations........... 
Other SOUTCOS.. oc cccccccccccecscscececsesececes . 


Total funds provided.”......sssccecsccssecroescees 









Total repayment of borrowings.........++- eeees 
ones %~ —— capital: 





Purchase of investaents: 
Public debt obligations of United States..... ° 
Securities of Government corporations and 


See ee eseeeeeeeee 





Acquisition and improvesent of sequized security. 
OF Collateral...ccccccsccccseceescccscesseocess 
Acquisition and improvement of land, structures, 


Increase in working capital and deferred items... 
Funds applied to loss on operations...........+- . 
Other applications... ...sseeseceereccererserenees 


Total funds applied.....+..sscecccecccccceccseces 











Depreciation and obsolescence. 
Assets charged fe TS -PE 
Capital gains [ - Jand losses.. 












13, 811,902 


1,908, 816 





at ted 
1,814, 949 





2,516,000 2/ 
382, 389 





6,175,255 


530, 550 
320 


2, 896, 389 





566, 685 
38,897 


510, 009 


1,004 
72,204 


7,433 





11,154 


17, 860 


13, 


66, 507 
1,000 


95,252 





563,216 
—— 











445,624 
706, 460 
se 
4,613,978 


370, 461 
1 
16,529 


2¥ 





17, 860 
877,273 


1,025 


1, 361, 362 


us 4 pe 


~S 


17,459 





181,596 
89 
25.733 





4,015, 874 2 « 2,806,000 1 és ” i. a 
ake yak y - ° a 43,962 1,000 172, 300 * 
2,174,133 - 793, 840 8,450 426,235 760,836 - 
7,024, 732 - 3, 599, 840 52,412 427,235 953,136 ° 
SS: aajlaana=analpgs _—__— 





208, 188 


584, 035 


2, 551 
338 





21,970 


40; 821 





586,924 
——==_= 
3,553, Ohe 

6,478 

50,467 

172,778 


2,190, 907 
28, 387 


17,232 
4, 
=2,21 
101,057 
-181,610 


21,970 











-3.975 


155 
T 
-3,061 


4, 613,978 


-827, 585 
wa 
-7. zhe 


31,053 179,553 375.544 
- - 9 

543 - - 
46,483 ° » 
5, 648 834, 585 - 
83, 726 456, 405 





1, 361, 362 


1,467 


-436 
=5 


7.385 4/ 
SEE 
1, 329, 854 


40, 621 


188,903 
1,047 


9.527 














































Funds provided by profit on operations........... 221, 364 a - 3, 088 1,025 17,459 - 
Funds applied to loss on operations. .....-.-sse++ -2.190590T__ 5, __ 834,585 o o ‘ie spiaiiean ons 
(Continued on following page) 
Note; See page 82 for footnotes. 
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Section III - Sources and Application of Funds for the Twelve Months Ended June 3u, 1946 - (Continued) 





AE SES 


Table 2.- Corporations - (Continued) 
(In thousands of dollars) 





Department of Agriculture - (continued) 


tment 
of Interior 





Pare Credit 
Administration 
- (continued) 





Regional 
Agricul tural 
Credit 
tion of 


Washington, D.C.) 


Federal 
Crop 
Insurance 
Corporation 


Federal 

us 
Commodities 
Corporation 
(in liqui- 

dation) 








Capital and surplus subscriptions: 
By U. &. Treasury 
By Government corperations and agencies 
Total capital and surplus subscriptions 

Appropriations (net expenditures) 

Sale or collection of investments: 


Public debt obligations of United States 
Securities of Government corporations and 


Sale of acquired security or collateral 
Decrease in working capital and deferred itens... 
Funds provided by profit on operations 


lication of funds 


o 
fe U. 8. 
To Government corporations and agencies 


To Gevernment corporations and agencies 
To public f 


Total repayment of paid-in capital 
Purchase of investments: 


Public debt obligations of United States 
Securities of Gevernment corperations and 
ies 


Acquisition and improvement of acquired security 

Acquisition and imprevement ef land, structures, 
and equipment 

Increase in working capital and deferred items... 

Other applications 


Total funds applied 


provided by profit on operations 
Funds applied to loss on operations 














Fall 
E| 8 









































15.519 
1,235 


2 W/|, 








Ss ' is Ae 7) 86 8 ee e's _ a & ey 


62 
19.050 


36.ua 














S 





389,172 





a) 
1,129 
-1 
-1,133 


Ws, Clue 


8h 
87 
-37,921 


6 


-1 





Wo 








6,895 








19 650 




















Mote: See page &2 for footnotes. 





(Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Twelve Months Ended June 30, 1946 - (Continued) 
Table 2.- Corporations - (Continued) 


(In thousands of dollars) 



















































































Wer Department Federal Loan Agency 
tat ted por per Reconstruction Finance Corperation and certain affiliates 
Spruce Bank of — struction National So 509 
Pro@uction | Washington <a Fineneo Nortgage Mortgage Other 
Conperuticn Corporation | Association | pany fe a 
dation) zw les af fe) 31/46) 
5/31/%6) 5/32 /%6) 
Sources of funds 
Troa v. 8. BRORGRET so cccccccccceccccsccecesoes - ~ - 781,000 - bad ad 
From Government corporations and agencies..... - ~ - ~ - 1,257 627,921 
From POBlLic.. .ccccccccccccccccccccccessbecsces - ~ - - - - - 
Total Borrowings. .......cecccecsecccccerccvees - - - 781,000 - 1,257 627,921 
————————__ S= FES _ _ 0——————— ————_—_—_ SSS 
wae. and surplus subscriptiens: 
By GU. 6. DRG es oi ic cccccccccccecccccccsves - 500 ,000 ~ ~ - = in 
By Government corporations and agencies...... - - - ~ - - - 
By PUBLIC. 2c. ccccccccccscvcccccccvccceces - - - o - o e 
Total capital and surplus subscriptions..... os - 500,000 - 7 - - o 
———_ — 
Appropriations (net expenditures)..............++ - ~ - 29 - a + 
Sale or collection ef investments: 
Public debt obligations of United States...... ~ - 32,320 27,097 - - e 
Securities of Government corporations and » 
EOS oc codcecdcccccecccececcesccocccococe - - - = - - 
Other securities...........- Rrseevevcssccccces : ~ - - 55.837 ~ - 1 
Total sale or collection of investments....... - - 32,320 82,934 u - 1 
eB TTI eee - 28.465 12/ 8,489 1 ame 050 3,502 ho, 704 205 
Sale of acquired security er collateral.......... - - 10,152 10,730 11 1,132 - 
Decrease in working capital and deferred items... n - 4, 68h 660, The - 1,826 3 
Funds provided by profit on operations........... - 10,183 119,740 51 .1,147 - 
| Other Sources... 1... seeeeeeeeeseseccevesevcccsecs s ~ - 216,523 - _- 13,866 4 
| ee! =—_ 
Potal funds provided. .......-ssececcccccceeccsecs 12 538, 6hs 175.385 2.921.977 3.568 46,067 6he,086 
aaa Sq] SO 
Application of funds 
0 rrowings: 
Bo U. 8. PrengeTy....cccccccccvcccscccccccecse ~ ~ - 595.592 ~ - - 
Te Government corporations and agencies....... - ~ - - - 39,059 558,705 
Dy SNES: « Sec accestetelcsesccksesns AMbbas ses - - 11 - an vad 
Total repayment of borrowings...........--++++ - - - 595.603 - 39,059 558,705 
= SS f_ El“O"anmananana===™_ ——S= | (_ O ee QS 
aa 95 of paid-in capital: 
+e ndoalh corporations and agencies....... . > “ . vs “s sl 
Bo PUBLIC... cc rcccccccesccccrcccescsscscccose - = 7 - - - ° 
Total repayment of paid-in capital............ - - - P= o * oa 
Purchase of investments: 
Public debt obligations ef United States...... - ~ 173,000 - ~ - - 
Securities of Gevernment corporations and 
BO. is5S es ch bWcddes seve cigdisite wide - - - ~ - 2,551 - 
Other securities... ....ceececccevceccccsececes = - ~ - - - 1 
Total purchase of investments..........+..++++ - - 173,000 ~ - 2,551 1 
Loans made..........eseeeees sores sestascaceee: - 501,653 12/ 1,599 1,019,112 26 2.573 2.570 
Acquisition and improvement acqui ty 
or collateral bnsawdeiih 6400 ptrrrerstite a cseces>* - ~ TT! 1,069 . 1,858 - 
Acquisition and improvement of land, structures, 
and equipment.......scecccccesccccseccccecceees - 6 - 22.252 - 25 239 
Increase in working capital and deferred items... - 34.376 ~ - 2,041 - A 
Fands applied to less on operations.............. 12 - ~ 1,280,414 ~ - 37. 
Other applications. .......+-sesscesccccececcecees - 2,612 12 3.526 1,500 - ~ 
nF ———————S=|- -_<_- ————————__ SSS 
Ge tad Seely GRMEEONs oo 505 cepgapessoopeocuasqpence 12 538 Gus 175,385 2,921,977 3,566 46,067 642,086 
-12 2,659 119,573 | -1,260,846 53 1,017 25.379 
Depreciation Oe Obsolescence. ........seeeeececes - 1 ~ 10% - 115 - 
Assets charged Off... .....65-ssececcecccesscecens 7 - i om a 7 889 
ital gains ta losses........ = - a - 
pr Adjustments ry: oiheodaen reserves. - 6,738 109 1s oes - q -12,907 
Other afd ad jJustments........eeeceeseees - Tas 78 ~180 ,461 - os 203 
Pands provided by profit on eperations..........- - 10,183 119, 740 - 51 1,147 - 
Funds applied to less on operations.............. 12 - - 1,280,414 - - 37.600 
a = 



































Hote: See page 82 for footnotes. (Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section III - Sources and Application of Funds for the Twelve Months Ended Jume 30, 1046 - (Continued) 


Table 2.- Corporations - (Continued) 
(Im thousands of dollars) 
National Housing Agency 


Federal Home Loan Bank Federal Public Housing 
Administration Authority and affiliate 











4 — ' Defense 
L joe 
rpora- 
— tion 

















Total capital and surplus subscriptions 
Appropriations (net expenditures) 
Sale or collection of investments: 


Public debt. obligations of United States 
Securities ef Government corporations and 





ait SS eS 








Sale of acquired security er collateral 
Decrease in working capital and deferred items... 
Funds provided by profit on operations 








lication 


To U. 8. 
To Government cerporations and agencies 
To public 











Total repayment of paid-in capital 


Purchase of investments: 
Public debt obligations of United States 
Securities of Government corporations and 














Fands applied to loss on eperations 
Other applications : 





Total funds applied 








2 


Adjustments of valuation reserves... 





Pands previded by prefit on operations 
Pands applied to loss on operations 





8 
Be ge ee 
| triwmtaé Siewee « Sia lan stone iene Silas Bs 






































Hote: See page 62 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 









Section III - Sources and Application of Funds for the Twelve Months Ended Jume 30, 1946 - (Continued) 


Table 3.- Certain Other Agencies 
(Im thousands of dollars) 












Buscutive Bational 
Office of the) Department of Agriculture Housing 
President | Agency _| 
Office for Depar 
fotel Menagenent | 78™* | yarn ef the | Federal | Maritine 
Credit | security| 210°*F!- lraterior| “8°27 | mousing | Comnt i 
Ver Adminten| seiniee| fieation |!*'E7°F| 16/ | sentation : 
Shipping | tration |", .t1on | Mminis- i/ tration ego 
Adminis- 24/ tration 











tration 








of 
Borrowings: 
Trom Government corporations..........+++ 


Capital and pt cml subseriptions: 
Ry U. 8. Treasury. . 
Appropriations (net expenditures). 
Sale or collection of investments: 
Public debt obligations of United States..... 
Securities of Government corporations........ 
Other securities..........- 


Total sale or collection of investaents...... 


Repayments Of Loans... cesscssccccessccccccccseces 
Sale of acquired security or collateral 


Decrease in working capital and deferred itens.. 
Funds provided ty profit on operations.... 





ication of funds 
int Oo: 
To Government iaeeatenns seccee 
fo public... 
Total repayment of borrowings....-.. 


Repayment of paid-in een 
fo U. 8. Treasury 


eereeee 


eee eee re reererereeeeesseesesesees 


eeeesees 


eeeeeeereeseee 


Purchase of investments: 
Public debt obligations of United States..... 
Securities of @ po sees 





Total purchase of investments... 


erereeeeeeree 


Acquisition and improvement of acquired coeu- 
Pity or Collateral....s.sceccsveceseseeseseces 
Acquisition and improvement of —_ struc- 
tures, and equipment...-.ceeccesesses ocescccos 
Increase in working capital ont. deferred itens.. 
Funds applied to loss on operations. . 
Other applications®....-...ese-sseeee eecercecese . 


eeeeees 


Total funds applied...... 


eee ee eeeeroeeseeee 






Depreciation and obsolescence........- seeceee oes 
Assets charged off.....----.se+sse0e oceccceceecs 
Capital gains C-Jand losses..... Secccececeoee ee 
Adjustments of waluation reserves.......-++++++- 
Other adjustments..........-- PPrreererierirr ttt te 


Punds provided by profit on operations.. 
Punds applied to loss on opsrations...... eecses ‘ 

















1,589,467 


























-276, 285 






















2,642 - - - - -| 2,842 - i 
4,025, 8 . . ° . . - -| 4,015, 8743/ 
1,247 - - - - < 3 - 1,2uy 
4, 019, 963 be ard = > 2,645 +t 4,017,118 
SS —SSSSSS=—— os SSS OO 
249, 601 - | 23,577 | 126,495) 11,096 | 2,207 534| 6,092 10, 342 69,459 
a, e 212 1,005 = ma 2 20, 350 ~ 25 
aa. -| 129 ‘ i a Oe 
2.208253 694, 780 = | 28,343 1} 5a | 2,910 = [2,470,464] 7,213 
emeeneemneed —_— | —_ 
6,574,212 2,264,247 | 22,024 | 265,W61| 104,307 | 2,175 | 112,467) 59, 79% | 2,743,270) 3,960, 567 



























































103, 428 





100,932 - - | 85,326| 15,602 * 3 otal i i 
- - | 85,326] 15, - -| 2,500 - - 












































%, 310 * - | 30,770 69 ° 30457) 2,407 - 607 
9. 400 - : : e -| 9,400 - 
3.529, 3002/ - - - - - - - -| 3.519. say 
159,027 - - - - ° - 2 -| 159,025 
3. 687, 727 wd hak sat se ad -! 9,402 ‘ah 3,678, 325 























289,236 - | 17,982 | 113,500| 87,253 910 
21,101 - 13 1,370 ~ 
1,265, 482, 062 - 025 4 is 
esc oe 16 ,091 ro = 
1,667,579 - ll, 1, 
ieee, $0 4, 926 4,013 wate ie 157 
6,57,212 | 2,284,247 | 22,024 | 265,861 | 104,307 | 2,175 


























613,146 
203,915 
108 


1, 743,170 | 





87 
115,113 


57, 520 
140 


109,176 
19, 599 


3, 980, 567 





















OW ~852,615 5, 903 -28,456 -l, 079 -1,111 -36, 330 19, 496 -1%, 372 132,716 
13,502 - . - Wo Me - 106 28} 13,279 
17,934 > 4, 837 145 7” 458 = 4 = 12,495 

4, | x 1. 3. 568 = 2 * 619 - 199 
5. - |-10, 13,539 398 -9 - 
~822, 756 814, 763 - 19} Wis “ 
185, 87% -| 129 i . - | 2% 
1,925, 1,667,579 - | 11,205 623 | 1,063 | 40,586 















































Hote: 


See page &2 for footnotes. 
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Corporations and Certain Other Agencies of the United Stateé Government - (Continued) 
Footnotes to Section I 


Mortgage 
gage Association, and U. 8. Commercial » figures 
May 31, 1946 (the latest available at time of publication). 
Treas ferred to wae wae ee dated April 10, 
1946, effective May 20, 1 
Figures are as of Mey 31, 1946 (the latest available at time of 


Consists of Agricultural Marketing Act Revolving Fund and Beer, 
Crop and Feed Loans. 

Consists of Indien Loans, Puerto Ricam Hurricane Relief Loan Sec- 
tion, and Puerte Rico Reconstruction Administration. 

Consists of Public Works Administration and Buream of Community 
Facilities. 

Consists of Federal Public Housing Authority - Farm Security Admin- 
istration program and Public war housing program; Federal Security 
Agency - loans to students; Navy - guaranteed loans 
(World War II); Treasury Department - miscellaneous loans; and War 
Department - guaranteed loans (World War II). 

Includes participation by other agencies of $7.0 million in loans 


30, 1946. 
Figures are as of May 31, 1946 (the latest available at time of 
ete. The June 30, 1946 figures will appear in the 

‘anmmal Report ef the Secretary of the Treasury" ahd SA 

Statement of Receipts, Expenditures, and Balances —- the United 
States Government" for the fiscal year ended June 3, 1946. 
Includes the Federal land banks ef old, Mass., Baltimore, 
Mé., Columbia, 3. C., Louisville, Ky., New Orleans, le., St. Louis, 
Mo., Omaha, Nebr., Wichita, Kans., Houston, Tes., Berkeley, Calif., 
and Spokane, Wash., which have retired the capital stock anf paid- 
in surplus previously held by the United States Goverment. 
I quar 4 loans held by lending agencies. 
Iacludes estate sales contracts. 

for losses en loans receivable includes other less re- 

it be distributed to the assets to which they apply. 

Represents excess of "2 over liabilities transferred to RIC. 
Public Lew 519, July 2, 1946, authorized the Secretary of the 
Treasury toe cancel notes in the amount of $921.5 million, pursuant 
to act of March 8, 1936. - amended. Cancellation of this amount 





3, 

Consists of paid-in pF (v. 8. owned), loans to Gev- 
ernment corporations, and earned surplus or deficit (U. S. share). 
Includes Warrior River Terminal Company, Inc., a wholly owned sud- - 
sidiary 
Conatete of Institute of Inter-American Affairs, Institute ef Inter- 

on, Inter-American Béucational Foundation, Inc., 
Sap destene Bevigation Corporation, and Preacinradio, Inc. 
Represents liability for excess funds to be deposited pursuant to 


pa ete cd 


8. ee 


BE 


Public Lew 391, dated May 27, 1946. 
Excludes $1 -O million in transit for redemption. 
Repr fren the RFC for the payment of operating 


expenses. 
Bet of return of excess funds pursuant to Public lew 301, ed 
pony 3 1986, and Public Lar 391. Mey 27, 1946. 

Includes administrative expense costs of -6 million advanced 
from Federal funds. 
Bffective Jaly 1, 1945, pursuant to Publie Lew 109 approved June 30, 
1945, Defense Plant Coppeenien, Sten Defense Supplies Corporation, 
Metals Reserve Company, Bubdber Reserve Company, and Disaster Loan 
Corporation were dissolved and merged within the RFC. 
Figures are as of Mey 31, 1946 (the latest available at time of 
publication), with Treasury Department - aon for interagenay : 
ome te to June 30, 1946, figures for other corperations and agencies. 

June 30, 1946 figures will appear in the "Anmual Report of the 
and the “Combined Statement of Receipts, 





Company, which were transferred to RFC from Foreign Bocnonic 
Se = ©. 9630, and Wer Damage Corporation. War 
sets Corporation was dissolved om June 30, 1946. 
wef ef $125.3 million reserve for losses against other assets of 
al 


A. 
Bor purposes of this royert the entire amount of earned surplus of 
s Corporation is reported as « liability reserve to cover pos- 
be insurance losses. 
Pepresent activities unier U. 5. Housing Act, as amended. 
and other eperations ef the Authority are reflected in 
the classification "Other® in Table 5 of this section. 
Leen commitments amount to $337.0 million against which advances of 
kop ~ negara leaving commitments to purchase loans 
-9 million. 
Consists ef Federal Public Housing Authority - Homes conversion pro- 
gm, nae | Security Administration program, Public war housing pre- 
gran, * housing program; Federal Security Agency - loans 
Department - guaranteed loans (Werld Wer II) and 
supplies (Werld War I); Department - nis- 
and certain other assets; War Department - guar- 
(World War II). 
value of vessels and other expenses transferred from 
- Maritime Commission. 
“the value of vessels and other expenses transferred to the 
ping Administration for which ao transfer ef funds will be 


@ excess of expenditures incurred pursuant to legislation 
activities as: construction and eperation of merchant 
fleet in interest of the war effort; relief to farmers; 


F 


pees 
ilsharé 
iat 


i 


i! 


i 
B 
l 
aE 
at 


3 relief and rehabilitation in Puerte Rico; —o grants, 
construction of housing, public works, ami commni 


cn representing equity of nortgngers in earnings 
tual Mortgage Insurance Fund 


ge 
fi 
g® 


lica 

ef the Mutual 

f paid-in capital (U. 8. owned), less freasury leans to 
Government corporations, plus excess of income (er expense). 


; 
| 


Footnotes to Section II 


Includes indirect grants, subsidies, and contributions. 
Treasury to give effect to results 
to Jamary 28, 1946, and net 
R.7.C. from Sa. —— 
o> May 5h. SE guaseand bo 2. 0. dated December 


of operations from December 31, 1' 


Represents administrative expenses paid from General Fund appropris- 
tions. 


Depreciation charges for the period included within various operating 


: 


expense accounts. 

Same as footnote 27, section I. 

Same as foot . I. 

Same as footnote 31, section I. 

Figures represent activities under U. 8. Housing Act, as amended. 

War housing and other operations of the Authority are reflected in 

the classification “Other® in Table 3 of this section. é 
The net income from power operations has been reduced by the net 

eutley for nonreveme producing programs such as flood control, nav- 








Footnotes to Section III 


Less than $500. 
Includes exphanges of securities in the amount of $799,000 thousand 
for Commodity Credit Corporation 
Figures are as of May 31, 1946 (the latest available at tine of pud- 
lication). Statement has been constructed by the Treasury 
ment to give effect to corporation transactions Decesber 31, 
1945, and thereafter to transfer of assets and liabilities te RFC 
pursuant to 3B. 0. 9665, dated December 27, 1945. The June 30, 1946 
figures will appear in the “Anmal Repert of the Secretary ef the 

" for the fiscal year ended June 30, 1946. 
Same as footnote 13, section I. 
Figures shown are net. 
Same as footnote 20, section I. 
Same as footnote 21, section I. 
Represents deposits of excess funds pursuant to Public lew 301, ap- 


y 


¥ 


ence ees 
excess A te be deposited pursuant te Public Lew 391, 


27 
27, section I. 
as of May 31, 1946 (the latest available at time of 
+ The June 30, 1946 figures will appear in the “Aanual 
eretary of the Treasury" for the fiscal year ended 


mt 
a 


@ 29, section I. 

ions in guaranteed loans held ty lending agencies. 
12, section II. 

‘ootnote 6, section I. 


i 
i 


Mi 
Hii 
i 
: 























INTERNAL REVENUE STAT ISTICS 








ak 


Summary of Internal Revenue Collections L 


(Im thousands of dollars) 





Income and profits taxes 








Indi vidual 
2/ 








ioe 


2,310,098 
+ 307.793 
4,080,492 


2,250,898 
2,494, 








ae 


Herat: 


5,023,673 





37d 

8,006 .6a% 
soeT abe 
35.061, 526 
31 .258,138 

1,916,334 

3.952.851 

2,030, 

is 

2, 


3a. pe 
S'se0 100 
1186 se7 


2.836.577 


1175.09 


to 


ee a 








a .598 
2.379.553 


636,181 
anaes 
m6 
553 
2.2m 
ul, 
23 
1.737.770 


521.114 
ub 062 























Miscellaneous internal revenue 





Alcoholic 
beverage 


taxes 


Tobacco 
taxes 





2,188,735 


2,236,821 
as 


058 
72 
re z 


ses 
‘oe 


819, 89 


048, 
thes 4 


ot 


923 


1,424,717 


198,621 
s “Sie 198,497 


bh, ake, . 6,7% 
win | meme | ft 1:38 


ye 102, 
5, 500 93. 71 


122,295 


1, 
16.878 


135,869 
1h .929 
113,798 


a mus.) 2 s3p 


38.998 y 212,322 99,436 8, 
614 seh 
641,121 


610,563 


417 74.257 
+388 57.97% 


214,055 96. 4bs 1.5m 111,282 
55.30 24,151 112,601 &, 123,387 
867 198.498 99, 62% 8,219 130,962 


236,882 96,264 7.215 148.437 
236,146 109,617 7,528 143,051 






































(1) Yotal receipts from internal revenue: Daily Treasury Statement; eo eee ee a 
(2) Detailed collections by type of tax: Reporte of collections made 
by collectors of internal revenue. 5/ a collections under the Federal Ingurance Contributions 
Excludes collections for credit to ee trust accounts for ter- Act, commencing September 19993 prior therete, collections under 
ritories and insular possessions, etc Title VIII ef the Social Security Act. 
Includes collection of taxes withheld. by employers pursuant 6/ Represents collections under the Feieral Unemployment Tax Act 
Revenue Act of 1942 and the Current fas Paguent Act of 1943. commencing September 1999; Br pricr thereto, collections under 

} Includes income tax collections on Alaskan Railroads. The ekcess Pitle IX of the Social Security Act. 
profits tax included ia this column is that imposed under the Represents collections under - & Carriers Taxing Act of 1937. 
Second Revenue Act of 1940, as amended. Includes tax collections under the Sugar Act of 1937 and under 
Consists of the declared value excess profits tax, the profit limit- the dividends tax imposed by the Act of June 16, 1933 











COLLECTIONS OF INTERNAL REVENUE 





Total 





Fiscal year 





\ Comparison first 2 months 
fiscal years 1946 and /947 




















932 ‘33 ‘34 ‘35 ‘36 ‘ST ‘38 ‘39 ‘40 ‘41 ‘42 43 44 45 46 








Corporation income 
and Excess Profits Taxes// 



























































932 "34 3s ‘38 





Employment Taxes 























Manufacturers’ and Retailers’ 
Excise Taxes 














Other internal Revenue 




















Y includes miscetoneous profits taxes 
Office of the Secretory of the Treasury, Division of Research and Statistics 
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Detailed Analysis of Internal Revenue Collections 1/ 
(Im thousands ef dollars) 





Fiscal years 





1945 1986 





Income and profits taxes: 
Individual : 

Withheld by employers ou _— 

Current T t Act of 1 ° . . ° ° * ry 
Gerresh $65 evmmas dot of 985 Bfoooo-nee-s- | 0.86508 eo S| “anny 
dnioe es asecconenscchadoepaeecene 6.567.147 fos 405 , 295 A “yg, 4o7 
Back....7.. stividdecvecedsdhevecdapetaaecaa 202,947 416,571 42,371 i855 38,197 
Total individual income taxes ee 19,03, 313 3,157 658 2,647,515 1,415, 371 


Corporation: 
Income taxes: 


Current Yoecoceccesccccces ercccccescccsce case nama fs ay "3.28 “ert 














Bxcess profits taxes Ry tia Revenue Act of 1940, 
as amended)......... sevcees 11,003,520 657,326 533.576 


Total corporation tax0s.......ssseeccssesccecsece 15,883,235 z 988 Ohl 867,196 
Miscellaneous profits taxes: 
Declared value 143,798 12,337 8,286 


180 bY] 5 5 
Total miscellaneous profits taxes..... ccncedesese 183.978 12, 342 8,291 


Total income and profits taxes.......sessreeeeees eeee 35,061,526 4,158,251 3,523,002 


























Buploynment taxes: 
Social Security taxes: 


aoe insurance ears ecaveccessoceaccece escce 1,307, 1 349 66 
Unemployment insurance 6/......... occccecoccce eee 1 
Total Social Security taxes Tuk, — HERR ae Bet 


Railroad retirement 7/ 284,758 35.142 
Total employment taxes.......++++++: eeceeeees Serrerrry 1,779,177 1 396 , 550 











Miscellaneous internal revenue: 
Capital stock tax. .cscssscecccsccecccsesccsccseseeee e 


Bstate tax......++- 
GALE Cam. ccccccccccccscesscsscccsece Occccccccecesese ° 





Alcoholic beverage taxes: 

Distilled spirits (imported, excise) 

Distilled spirits (domestic, excise).........+- es 

Distilled spirits rectification tax.........-..++ . 

Wines, cordials, etc. (imported, excise) 

Wines, cordials, ete. (domestic, excise) 

Brar.dy used for fortifying sweet wines (repealed 
as of July 1, 1940) 

Dealers in distilled — rectifiers; manu- 
facturers of stills (special taxes) 

Stamps for distilled spirits intended for export. 

Case stamps for distilled spirits bottled in bond 

Container stamps 


Fermented malt liquors 
Brewers; dealers in malt liquors (special taxes). 


Total alcoholic beverage taxes..... Giaeot eastern 











Tobacco taxes: 





Tobacco (chewing and smoking) 

Cigarette papers and tubes...... ° 

Leaf dealer penalties, etc. ..ssesseeeees 
Cigarette and cigar floor taxes.....sseescecceces 


Total tobacco taxes eoccccesccccccves eee 








Stamp taxes: 
Bonds, issues of capital stock, deeds of ome 
BROOD, O86. ccccccccsscccccccccccccsceceecsesese 
Transfers of capital stock and sinilar interest 
sales 30, 


24,82 
7.493 9. 
Silver bullion sales or transfers.........++-+++ . 25 Lag 


) 
Total stamp taxs 65,528 87,676 - 14, 743 
sate i OE 


(Continued om follewing page) 
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Detailed Analysis of Internal Reverwe Collections 1/- (Continued) 


(Im theusands ef dollars) 











































































Miscal years First 2 months 
Type of tax 1905 5 9b ca — my oe 
1946 1947 
Miscellaneous internal revenue (continued): 

Manufacturers! See excise taxes: . 32.65 74,602 19,958 15,208 eat 6,095 
Tmbricating O118...-csseccccsccsceesercccecscceseces ° ° . ° ’ 
PeMAAG an cccsguickecccedecucs ob 6sddipetbecbunesesee 7 d 72, rst 06 39,1 
Tires and tubea......... saasckvsascdesbarscbnbecding er neon La Lp Ss soaey 
Floor taxes on tires and tubes.cessccccececccccecce ® 2 * s 
Automobile trucks and buses........ eovndaqebeceesen 20,847 37.2 0, 6,841 6,189 363 
Other automobiles and motoraycles......sescoccecces 2.558 25,893 l, 24,562 Hae F 
Parts and accessories for automobiles. 68,871 12,386 13,826 6, 521 
Blectrical energy.....ccccceccsees 57,008 59,112 6,837 10,106 4,695 es 
Blectric, gas, and oil appliances 060 25,492 2,711 8,627 “— 379 
Blectric light bulbs and tubes.......... 11,035 17,781 1,329 4, 266 2,519 
Blectric signs (repealed as of Li/ifia).....ccceee L) 56 11 10 7 7 
Radio sets, phonographs, components, @t6......eer- 4, 753 13, 662 7.3m <4 4, 
Phonograph TOCOPASs cecssccccccsescesssecccsecseeese 2,01 3. th 1.23 1 
Musical instruments. ..cccccceccccccccccossccccccese 2,839 191 1,1 ss 6 
Mechanical refrigerators, air-condi tions: te. 1, 9,229 621 5, hol 413 3 
Mathes. ccccccccccccccscsccccsescccs 9, 10,247 1,973 733 1,223 
Ploor taxes on matches.......--eee0: - o o pa pa 
Business and store machines........+s000 10,120 15, 2,272 3.766 1,024 1,625 
Purses - retailers’ excise...sccccccccsssesccccccsses ety i, 6,278 808 3,338 3,629 
Jewelry - Petallers’ OXC180..c.sseccssccescesecsese 220 223, 32.379 etd 13-38 1173 
Luggage - retailers’ excise (effective p= nee a B.P 61, 13,118 u 2353 Ts 
99 8) manufacturers' excise (suspended as of $ a . x ‘4 ¥ 

tical calcein Antiehhee ad oF Saieiivncsdsees is 2 3 1 3 
Sowaiaiee caine, potatoe ney 19.08 a, 5,070 5,788 1,390 2,692 
Rubber articles (repealed as of Li/ijia).....200000 . 228 oan i wn ‘ i 7 . 3 

ting goods. SOOO HEE HEHE EEE EESERE SEO OED 'e * . 

+ aprtryed oo - ee t/a)... eeceeee ais 95051" 14,982 Ba 7.372 Tike 
Washi machine repealed ececccesee - - bad e 
}—prven shells and pc hm 3,132 5.82 553 1,400 320 35 
Pistols and revolvers...sscccscccsccsccccccccsccece 5 1 259 1 

Repealed taxes not Listed above.ccccscescsccesecccs 5») i} 1 e e ° 
Total manufacturers' and retailers’ excise taxes.../ 1,206,616 1,414,717 223,063 291, 48s 102,32 143,051 

—————————————— ————_— ——— 

eS “toal of 1937 * 7 1 6 1 
Bituminous Act OE nin wisidib iii nenahmedaanl 
no Act ee ae ph et a fee ay 1.0 56,732 12,112 9,517 5,969 4, keh 

= ee ae eee eee 206,018 ° 38,275 ko, 918 16,778 20,194 
Local telephone BOTVLOB..ccerevccceces eee 135.509 i a, 26,182 te —— 
Transportation of “eil by pipe Linmessee eee ° . 2, 2,561 1, 1, 
Transportation of persons, seats, berths..ccccccces 254,182 226,750 43, us, 76% 23,588 ok, 
Transportation of property (effective eevee 221,088 220,121 39,651 44,012 18,961 22,1 
Use of motor vehicles (effective 2/1/M2)..ccccceves 128,701 125.989 m.*2 224 12,999 x 
Use of doate (effective 2/1/N2)....seceerecrcecceee 336 . a « 
Leases of safe-deposit boxO6...ccccsccccssece eee 7.3i2 1.07 a4 ae Ta 
Admissions te theaters, concerts, etc....... coo]: 300,589 343,191 5h, 67, we 33, 74s 
Admissions to cabarets, roof gardens, etc.. eee 36.877 72,077 11,972 11,921 ol! 5,790 
Club dues and initiation fees......sesccces ose 14, 8,899 3m 4, ou6 1,6' 2,329 
Bowling alleys, pool tables, @tc....-scsccssccseeee 4,160 4,011 2, 2,933 1, 1,349 
Coin operated ge pg SS aula 19,100 17,092 11,332 13,983 e 3+ 5,798 
Ad@ul terated and 4 4 butter, 

mized flour 8/ | and filled | CHOOSE. oe escecccscccess a 37 cy 28 ‘ 2 
Oleomargarine, including special taxes....+.+seccse 5. h, 1m 1,660 b> kgs 
Barcotics, including maribuana and special taxes... I 4 ye 
Coconut and other vegetable oils processed. ......++. 6, 6, 856 1, hos 907 
Bational Firearms Act..cccccccccceccscessecsceseces 16 6 3 3 1 2 
eS ete, etches 180 in 1 ‘ 1 % 
Total miscellaneous taxes.........++. cheese denwssvee 1,430,428 1,489,925 359.772 278,137 131, 767 135,011 

Total miscellaneous internal revenue...cccccccscecseses| 6,959,638 7,712,953 1,615,053 1,397 805 624,199 689,388 

nena —_———_—_—_— —————————_—_ 
Total internal revenue collections.....s.scccscescsccsseces| 3,800,538 40,671,919 6,172,916 5.317.356 3,014,684 | 2,735,890 
Adjustment to Daily ?r y St Po cccvccccccceseosocese 4101, 664 361, 585 797.567 571,999 165,959 =241,431 
Total receipts from internal revenue (Daily freasury 
y veto ao earners eee ereeeeeeeee SOC Cee EET ETE EET EEE 002 40, 310,333 | 5,375.3 4, 795.357 2,848,726 2, 4Ok, 459 
Source: (1) Total receipts from internal revenue: Daily freasury State- 3/ Current collections consist in general of taxes paid within twelve 


y 
2/ 


ments; (2) Detailed collections ty type of tax: 
lections made by collectors of internal revenue, 
Less than 


Reports of ool- 


Excludes collections for credit to certain trust accounts for 


territories and insular 
Collections under the 


taxes deposited in Government 


ments accompanying returns filed with the Collector of Internal 


Revenue. 























months after the close of the taxable year for which the return 

was filed. 
y/ panne individual income tax collections for the fiscal year 1945 
© payments on unforgiven portion of 1942 tax, due March 15, 


195. of $308, 605 


April 30, 19%. 


Represents collections under the Federal 


thousand for the period, Janvary 1, 1945 through 


oyment Tax Act. 


Uneap1 
Represents collections under the Carriers’ age Act of 1937. 


i Represents collections under the Federal Insurance Contributions Act. 


fax imposed upon the manufacture and sale of, and 


tax on, mixed flour repealed as of November 1, 1942, 


the occupational 
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Gold Assets and Liabilities of the Treasury 


(Im millions of dollars) 


















































Reserve Banks; and (2) gold certificate credits in (a) the Gold Cer- 


Liabilities 
Bnd of calendar Gold reserve Bxchange 
Gold assets Gold certif- Gold in 
year or month against U. 8S. Stabilisation 
ieates 1/ notes, ete. 2/ Pant ¥/ General Fund 

11,257.6 8,959.6 156.0 1,600.0 ~ yu-9 

2, 9,212.3 156.0 1,800.0 1.992. 
14, 521.2 11, 872.8 156.0 1,600.0 a" 
17,643.% 15,278.6 15,0 1,800.0 408.9 
21,994.5 19, 825.4 156.0 1,800.0 213.2 

22, 736.1 20, 564.6 156.0 1,800.0 215. 
22, 726.3 4 156.0 1,800.0 ik 
_ 21,937.8 19, 821.0 156.0 1,600.0 -7 
20,618.8 18, 497.4 156.0 1,800.0 ~ 
20,064.9 17,924.21 1%.0 1,800.0 194.8 
cee cntadtlincdesdecesanthancdidabatduddinepees 20,087.8 17,977. 156.0 1,800.0 153.8 
20,072.8 17,999. 156.0 1,800.0 3 
20,035.9 17,930.8 156.0 1,800.0 149.0 
©.09.7 17,921.0 156.0 1,800.0 152.6 
20,064.9 17,914.1 156.0 1,800.9 194.8 
WINGS « 0.00.0 06 60 dtinees npenccsndbiavunescesaedeeseses ‘ 20,156.0 18,034.0 156.0 1,800.0 9 
bicep section 2046005 Meakin suecenell Dae aidin 20,232.2 18,099.7 hae 1,800.0 1 2 
PN nob .cdscncniivncts dense dudgeeciag sec denbiainiees ‘ 20,256.21 18,125.7 156.0 1,800.0 174. 

Rin cncces svGheNgh ens b heed adeatnhduaenheetndl hiecesed 20,250.9 18,147.2 156.0 1,800.0 147.7 
a Nahar otet cde Redeiniebewch Saibainenae san haditine oanne amas 18, 1h2. 156.0 1,800.0 13-3 
Bia nso s 00 cccdnsbaheeseess suspaebeeminn seedubebts sous 20,269.9 18,153.3 156.0 1,800.0 é 
ita. sntencingiitnesxeivendnabhameindlal ei . 20,266.7 18,155.6 156.0 1,800.0 155.1 
GAEED Bs 00.000 db kha beccdaccnsetuaaenaencee te Gib ceesee 20, 280.1 18,147.5 156.0 1,800.0 176.6 

Source: Daily Treasury Statement and Circulation Statement of United States tificate Fund - Board of Gevernors, Federal Reserve Systen, 

Money. and (>) the Redemption Fund - Federal Reserve notes. 

p Preliminary. 2/ Reserve against United States notes and Treasury notes of 1890. 
1/ Comprises (1) gold certificates held by the public and in Federal 3/ Excludes gold in active portion of Exchange Stabilisation Fund. 


Monetary Stocks of Gold and Silver 


(Im millions of dollars) 














Ratio of 
Bnd of fiscal (058 oor (gictee ser silver to gold 
eer or neath fine ounce) fine ounce) ie ee 

12, 28. 2,542.2 17.2 

* 3. 7501 ist 

26, 198.3 3.605.2 re 

2: Hee 15.5 

22, 736-7 4, 306.3 15.9 

1 eT art APG EDS tae POIS 2 22, 387.5 4, 298.5 16.1 

cbdedblsenidusdiaihaseissanioelinnioes 21,173-1 satr:3 15-7 
20, 213.0 3,685.8 15. 

20, 269.9 3,508.8 1h.8 

20,087.8 3.63 2 15.3 

2,072.8 3,620.9 15.3 

20,035.9 3,565.3 15.1 

20.089-7 3,552.2 15.1 

20,064.9 3,512.8 1h.9 

20,156.0 3,508.3 14.6 

20,232.2 3,508.7 14.8 

20,256.21 3,508.4 14.8 

20,250.9 508. 14.8 

nape ms ae 

20,269.9 3,508.4 14.8 

20,266.7 3,508.7 14,8 

20, 280.1 3,509.1 14.8 




















Source: Daily Sreaunry Statement and Circulation Statement of United States 


Money 
p Preliminary. 
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Components of Silver Monetary Stock 
(Im millions of dollars) 


Treasury Bulletin 















































at bt bet Oe 8 | 


ee kt bt a 8 











Silver held in Treasury 
Securing sil = ° Total 
calendar ver silver 
“ices ooruifieaee Y ta General ent cre 
Subsidiary Ballica for Bullica Silver Sabsi di: 
Silver bullion | Silver dollars coin 2) | receinage 3/ aan dollars 2/ coin B/ 
SOND, dadviqdnesccscicvosestbed 938.6 503.7 5.5 ° hos.6 4 366.9 2,806. 
5 eticRededéocswdevecsenebed aS os 33 2 233-3 ay 372.8 Hera 
padebldcccasccestccetadebet 298. “ s 516. : 1 790.2 
he ks ankulaccnndddscneebndilee 4 1,398.1 6 2.3 ° 657.4 52.5 east He as 
DONE, cv ndidercccecccvescsictined 1,476.2 4gh.1 3.5 ° 662.3 63.0 3.5 4, aah. 
SE cdcdbsececccodeccestotebe é 1,516.2 waa.3 e 2 ° 628.2 - 78.8 a3 4,317.6 
1 sahsBbkptcdedoencenetubiibed 1,520.0 400. 4 19.1 Foe 96.8 I %,207 «3 
SK sGcdeneccoadcapnocndesiaad 1,520.1 378-5 12.5 - 6 117.5 77. 3,870. 
Ma ndictdics ovecodesecebytaied 1,703.9 356. 10.2 a 185.6 137.5 6.7 3,512.8 
1QW5— August ......ecceeeeeeeeees 1,587.5 363. 14.9 - F 130.6 $22.7 633.2 
September......--+.+e+eeee 1,619.9 37 13.9 . iY 132.2 829.5 36285 
GeReRehs. cccccncccesescoes 1,645. 3 14.5 7 228.3 133.6 . 565. 
iccaheierncd—uatind Leis > 11.7 2 —¥ | 13. ps 3:3 
December... ..-s.cceseeeess 1,703.9 356. 10.2 1 185. 137.5 846.7 3,512.8 
1Gh6—Jammary.... 2... sess eeeeees 1,771.7 35-8 13.4 - 157.7 138.2 848.6 3,508.3 
Vobruary.......--cseeseees 1,818.5 33 17.0 1 139.4 138.7 48.9 3-508.5 
Ged 200 cee cctcdndatas 1,850.8 5 17.7 3 127.1 139.4 950.1 3,506. 
Rc ccccecscescctntnens 1,909.0 353.6 17.0 1 105-7 180.3 852.3 3,508.5 
Givancccccessvcccctnteses 1,909.0 352.1 15.2 6 5 141.8 eae 3,508.7 
Pas vndctsctccssinations 1,909.1 350. 13.3 6 102.3 142.7 a 3,508.4 
DORiiicns seas stevnsteaaten 1,909.1 349.8 11.5 6 101.1 144.1 87l. 508.7 
BEE. 9-4 5 0:00 0020 deeidine 1,909.1 Fas .2 14.1 6 “99.3 145.4 pe 33.1 
Source: Daily Treasury Statement and Circulation Statement ef Uhited if Valued at $1.35+ per ounce. 
States Money. Valued at $1.38+ per ounce or at $1.29 per ounce according to 
p Preliminary. whether the bullion is 4 fer recoinage ef sthsidiary silver 
* Less than $50 thousand. coins or for recoinage of standard silver dollars. 


1/ Valued at $1.29+ per ounce. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices 1/ 
(In millions of owmeces or dollars) 






























































Silver 
ceton Silver acquired by mints ani assay offices 
Calentar year United mined domesti Nationalised 
or month Stet —— 2 a silver ¥/ Foreign silver 4/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
63.8 61.2 47. & 2 2n.9 150.3 333.4 197.8 
+3 hy ae - - =? 108.7 ae 163-3 
-7 6 a} - . 35- 156.9 7.2 199.1 
63.9 60.7 40.1 - - 282.8 120.5 343.3 160.6 
68.3 66.3 Mg.5 - - 139.8 50.9 208.0 30. 
WMD oc cccccccccccerceseceses | . 1 - - 72.6 27.1 143.2 2 
ey 2 a: 9 8 30 ° - 14.3 \ b6 3 O. 
Mince consacccccccseccosces 8 5.5 3.9 ° ° e . 5.5 3.9 
1 see eeeeeeeeeeceseeseees 35-7 ° . - - - - . 7 
29.3 9 6 ° - ° - 9 6 
2.1 * * - o - « . . 
2.3 * s - - - - ° » 
2.3 . * - + - - . * 
2.8 . ° - - Pa + - 
2.7 mY 3 bad o @ e 4 3 
2.0 4 3 - - - ° 4 3 
2.2 3 2 - - - - 3 2 
. . * - - - o * ” 
- . . - - - e . * 
3 . * ~ e P * 7 + 
° s - - - @ oa e 
11 . - - - - © . 
1. * . - - - - . ° 
come from the Burean ef the Mint; monthly figures Tl.11+ cent: ep Sno enee Gon ine Oe wes SS ae & 
reduction come from releases of the American 71.57* cents from April 23, 1935 te December 31, 1937; at 64. 
Bureau of Metal istics and will not agree with the aumal cents per fine ouce from December 31, 1937 te July 1, 1959; and at 
‘ Tl.11+ cents since July 1, 19359. 
* Less than 90,000 ounces or $50 thousand. 3/ Aequired at 50.01 cents per fine omce. Executive Proclamation of 
y on silver ether countries frea 1933 angast 9, 1934, repealed spril 28, 1935. 
through 1940 or 1941, see Bulletin" for August 1943, Mf Agquired at various prices averaging approximately 51 cents per 
ounce . ‘ 


page 
2/ soquired at 64.64+ cents per fine ouce until spril 9, 1935; at 
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Sources of seignicrage on silver tullion revalued 1/ 
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Seigniorage on Silver 
(Cumilative from Jemary 1, 1935 - In millions of dollars) 
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e-8i9 06.4% 
cna nes © 
“eee @ 
6 27 6,6. 6 
a # 6% .¢ 
os © si e-~6 
SO 6.5.4 © 
“ee eee 
S660 a 6 
“eee we 
“28 ee we 


“see @e 
eC 06 6 ¥ 
& 0.6 6 ¢ 6 
o£.) 2 6 6 
“see ee 
Pe Pe 
Tr oe a ae 
ch oe 2s 
. w= 2-5-9. 8 
“ef eeee 
o 0 6-66.86 
_e ee we 
es ey Se: 








LUBA 0.0 cc cdiccccensccessous 
September..... eoccccees 


COROREE 0c cccrccccsccccescsesese 


in 


Magnet. .cccccccscccccccccccccse 








bullion held changes, the potential seigniorage thereon changes. 


silver certificates. 


2/ The figures in this column are not cumulative; as the amount of 


the monetary value of silver tullion revalued and held to secure 


Daily Treasury Statement. 


1/ These items represent the difference between the cost value and 





Source: 
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Treasury Bulletin 


Money in Circulation 
(Im millions of dollars) 
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Preliminary. 
Revi sed. 


Report of the Secretary of the Treasury for 1945, pages 674-677. 


P 

r 

1/ Excludes (1) money held by the Treasury, (2) money held by or for 
the account of the Federal Reserve Banks and their agents, and 
(3) coin estimated to be held outside the continental limite of 


continental limits of the United States. 


Paper money 
Bnd of fiscal money 1 Gol asury 
year or month Bn By ox fo A... @ Silver earn United Tederal oes National 
paper money Sentes pena nd of 1890 States Reserve Bank bank 
cates 2/ notes notes noter 3/ notes 3/ 
BBP. oc senrvces ecccccoses metcadeoudd 5,926 68 1,078 1 281 4,169 3 269 
WFWeecevecees eecccccecesscccosoces ° 22 78 1,230 1 262 4,114 30 = 
pesegecocecece eocdccesccocosecoss ¥ 2 1,454 1 266 4, beh 26 1 
Sbabebocveccodéocees Seeccccoces 7,248 7 1,562 1 2ks 3-265 2 165 
IGA .ccccccoscccccces cesetseccoccocas 6,932 63 1,74 1 00 6,6 20 150 
PR, wcccss Saddececwep sed sosceees eoce 11,600 59 1, 1 317 9, 310 19 139 
Ns pesccccece Sb ddcdccecosososcoceoe 16, 492 57 ke 1 322 13, 747 584 132 
bdbedtladeodcceseese béboccesocese os bey Ty 1 322 18, 750 597 126 
WETTTITITITILI TTT K 52 1, 1 323 , 867 527 120 
pebebececcesécecs bdtRcacceneses ONS 50 2,025 1 317 23,973 46% 114 
MOR Sooo sodcccccesbissedececs 26, 4ukg 52 i. 1 322 23,685 517 119 
ORIN es ccccccctascseccdtcvece 26,582 52 -- 1 31s 23,818 513 119 
so nc cinestattbsdncdesndl 26,797 51 1,796 1 36 24,008 118 
Rs 06 0 0.00806 08bdp ccccecces 26,948 51 1,827 1 316 24,136 ow 118 
Ss £3. siba6k dt basasvecaceee 27,240 51 1,872 1 316 24, 388 494 117 
Ro oon ocd ccdscscctdeveee 26,657 51 1,827 1 7 23,867 487 117 
SEEN: iebsapcaligthsdconscced 26,691 51 1,864 1 a 23, 868 yeu 116 
Nc ctntotecceet indepen tes : 26,609 51 1,916 1 23, 741 479 116 
nc sna ctsb car tseapadoincese 26,605 51 1,978 1 303 23,685 473 11 
Sis cbcahusecesibres thodneiin 26,829 50 2,018 1 317 23,861 468 11 
Bi wékn dia cdudecpaesens tances 26,945 50 2,025 1 317 23,973 464 114 
PE. oad ccanpeckakibeseseicces 26,943 50 1,996 1 314 24,010 458 113 
MEE he. cnc enn cbeiigkcune sae> 27,115 50 1,999 1 317 24,180 45u 113 
ire: i Coin 
Money in 
Bnd of —— . circulation 
year or mon tandard Subsidiary i 
Total coia silver dollars silver Minor coia ae Sakae) 
bodedasecb one segseesacsicdocécacs 523 38 Be 144 $49. 88 
bbc cc cebscdbesbecsdccicesccoccese 527 2 146 49.62 
eenedenenecens cogcnetdbaeesncese 558 361 155 53.72 
pe peacgsvceasesabecepeneesooseoes 2 46 384 169 59.47 
ho ehdndegsecnoeddessecsecsowsoase 80 53 433 194 72.16 
bececdedescseseces esecevcseceocs 783 66 504 213 91.88 
hucteeeeeecousassseeebesesdouegect 929 bk 610 2% 127.64 
Meucokeeoseddeennsecgenncdecseses 1,066 103 700 263 162.96 
BOM, occcccdsccccccnccssesencccccecse 1,205 125 78€ 292 191.57 
Ps cdicececesedcccecesonsecetesescces 1,300 140 843 317 200.34 
cus cccsncesccecsssesdqn 1.596 129 808 197.86 r 
NER. os bareccapeess ties eens 1,243 130 $12 301 198.82 
I. «os 5:0'00605.55:40604R00 000 oe 132 slg 303 200.24 
iin... d¢enaeeseussaeesabies Se | 1 825 305 201.24 
DeCOmbeP. oo... cece cece cesecces 1, 1 832 307 203.29 
ann ccantesenpessaeanted 1,261 13%6 819 306 198.66 
DEE, cde tnsveiainedstesencee 1,264 136 820 307 198. 
Sgé oss 00ndsnsmaionsensasa 1. 137 82h 309 198.1 
PNB i sic ndcncsensvecnaseesseves 1,280 138 312 198 .08 
Se ciAbb ices tose scawesehsboetes 1,291 1 oT 315 199.61 
BN Gia dc cctocadé vcdwucebissesed 1,300 1 3 317 200.34 
DS 6 dines oe sdeccedreseeavccesss 1,311 1k2 849 320 200.23 
MEGNEE Pune ceccccccccccencccece 1.n7 143 852 322 201.71 
Sourcs: (1) Circulation Statement of United States Money; and (2) Annual the United States. Includes paper currency held outside the 


Gold certificates and Treasury notes of 1890 in circulation 
are being canceled and retired upon receipt by the Treasury. 
Federal Reserve Bank notes and National bank notes are covered 
by deposits of lawful money and are in process of retirement. 
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Treasury Bulletin. 


Capital Movements Between the United States and Foreign Countries 


This chapter on Capital Movements between the 
United States and Foreign Countries and Position in 
Foreign Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements, by the prin- 
cipal types of data and by years, starting with 1935. 
The last thirteen months are also shown. Each type of 
Gata is then broken down into ite chief components in 
the same chronological detail. 


Section II supplies a geographic breakdown by 
principal countries for the last thirteen months. The 
total capital movements are given first and then the 
principal categories are shown separately. In addition, 
at this point, the total outstanding claims on and lia- 
bilities to foreign countries are each presented. 


Details with respect to capital movements and 
short-term claims and liabilities are presented in Sec- 
tion III as of .the latest month for which the data are 


available. 


The last group contains information regarding the 
net position in foreign currencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts and purchases and sales of foreign exchange, 
both spot and forward. This section covers a twelve- 
wonth period. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the "Treasury Bulletin® on “Capital 
Feit rp —— i9ee bt States and Foreign 
ountries anuary throu ril 1945* 

details during that period. =" a 


savencury Bereta November 1945, for capital 
movements, a sition in forei ourrencie e 
months, 19% “igus, - iad 


"Treasury Bulletins", March 1942 and earlier, for 
details covering years back to January 2, 1935. 


Section I.- Historical Summary 


Table 1.- Net Capital Movement 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Analysis of net capital movement in: 



































Calendar year Wet en 
or month movenen Transactions Transactions 
Short-term Brokerage ta Geena “_ 
venting funds ballenses maine securities 
1,440,686 829 6,0 6,660 ol! 
1226. 722 ia. 1n2 6.8 1s ore 
83-03 287, 34.687 ah, 2a 08 
412, 328, a 57,196 a4 
1,198,735 1,135, 32,990 8,427 115, 
695.080 sh 628 20, 245 ,062 78.156 
gerd Se3305 3.513 “ee = 
1.986 893 1,168,058 13,372 pele TT. 
461, 148,594 8, 210,735 Bw 
1, 0375 1,26, 17. -113,108 617 
061 5. 3,15 =179,005 131,480 
Total(Jan. 2, 1935-Way 31, 19N6)........cccecseceeeereees 8.336.733 6,471,829 140, 943 619,722 1,104,239 
* . * -l7, 1 ° 
Fs 4 wm im ripe en 
22h, 1: . +4, 2h ta 
<> eT 2. i ab oe 
116,732 125, 5. ~13, 202 1,529 
71,193 fe | - 23,366 51,679 
-1 2120 -l! . 4,6 =] . . 
CBT e ol en 5.075 nee ie: 
2, 76, -8, -172, 787 x 
is.958 Pa <= 46, U7 ee 
98, 83,128 5,956 27,330 5,822 
-29, -20, 1,793 -14, 215% 
208 253.03 te ary 21106 
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Capital Movements Between the United States and Foreign Countries - (Continued' 
Section I - Historical Summary - (Continued) 


Table 2.- Short-Term Claims on and Liabilities to Foreigners as Reported 
by Banke and Bankers in the United States 


(Position at end of period in thousands of dollars) 
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Short-term clains Short-term liabilities te 
oe oe dike Payable Payable in dollars Payable in Goliars Pee 
year or month in Loans to Total Deposits liabil- 
foreign foreign Other of Other ities 
currencies foreigners 
° 26 48s, 1, lke 1,1 4% '° ° 
ito: Te | uh, "f Lieesinr | iihbetees | eeslye 350.303 
152.457 126,917 385,6 1,893,087 | 1,600,507 597 1,238,097 
12. 165,522 310, 477 2,203,185 | 1,985,025 114, 791 1.977.283 
2 TH5 173,238 268,719 3,221, 328 3,025,189 135, 312 712, 
wear 115,118 221, 383 3,938,232 | 3,786,162 121,001 3,554,254 
wees Bor 3 oes oe . gy ines sis oe hie 
3387 86, 378 irish s'37h.903 | Stishsmae | a,2an: 5,116,974 
Hes 3 105, 670 596, 4,3 ‘ph 1,218,633 267, 061 
7, 489 100,267 245,010 6, 883, 946, 1, 910, 698 1» 490, 302 
i 111,907 124,080 6,073,950 | 4,688,650 78%, 
een 126,013 188,302 , 3m 4,875,373 oe ao 
mm | S| ee Seie| beeis| ues ‘me 
Serre | ‘gms | 196639 | 6:70.63 | Seshaoe | 1s80N, erase: 
42,606 The 121,604 || 6,952,486 | 4,997,303 | 1,930, 6,692,534 
$3:336 50.43 pita 6,861,428 | 4,9 250 Me ‘iene aie 
47, 100, 7 ,010 6,883,066 ° , 1,910,898 
las 108, 267, 766 6,973,271 ,007, 1,944,872 6,566,985 
218 =a 255.315 | - 6.870, 302 bsop.eoe 1,943,278 6st. 
53,333 112,076 521 || 6,812,303 uh, 205 | 1,943,576 6,380, 373 
62,0 101,531 270,667 6,794,570 | &, 1,926,596 6,360, 300 
sre 27,396 215,343 6,565,585 | & Se Mek 1,863,228 Gorecoen 
Bote: Adjusted to include Philippine Government accounts with the U. 5. Treasury. 
See "freasury Bulletin" 1946, page 89 for s. 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term clains Short-term liabilities pa 
Calender yoor meme Payable in dollars Payable in dollars short-ters 
or month a Loans to Total Deposits liabil- 
foreign foreign Other of Other ities 
currencies banks foreigners 
1935 (Jan. 2, 1 ‘an. 1, 1936).. 132 -3,552 136,780 631,469 5687, 6,333 
-14, 788 jee gua bs fea a 19/065 tite 
“11,526 -20,191 é +770 en i 
2,393 -48, 604 75.159 300 ,020 374, ° Sos. 
+299 -7,717 41,758 || 1,018,243 | 1,080,164 20,520 1,135, 
19, 268 58,120 47,336 716,904 760,993 -1h, 841,628 
409 -3,515 29» z -259,714 -433.959 185,617 243,522 
15.933 20,671 485,870 105,607 se 583,373 
-3,471 -14,3 ‘ta 1,179, 314 620,88 412 1,166 ,058 
in| os $i -75. 1,279.30 rele Pose 1.gie es 
1946 (Jan. 1, 196-May i, 1986) -10,475 “17109 Lr -317, -275.18 | -47,670 er = 
Total (Jan. 2, 1935-May 31, 1946) 296,072 -118, 268 411,976 || 5,882,049 | 4,062,093 | 1,846,581 6,471,829 
WR iki in 88 dsc ceccdesececocesades 779 6,067 4,678 5, 61.61 -17, 46,906 
EE LI STE 889 ~14, 106 ~64, 222 335. 7 152, 250, 387 
SIRE FN Oe eaas EL RINr 10, 864 993 8.9 175, -70,6 388 025 
Minn divs sho 4s (ebedete deh vote -868 -24,198 3. Te 9 56 she =z 056 hen 
PMN oc snes cas cesnsagasevel 10,955 26,403 -1,1 119,760 30,419 87,750 155.998 
EE Pa ee «RE =2,834 =1,927 15,035 171.7% 103,201 182,06 
Bovember .......-eeeecececcceceee -990 5. 305 Bae -91, -59. = a -162, 
WUMMENG 0 bc065cge ce ceaesacteed -3,893 -9,830 -47,723 21, 8,369 15,615 -39, 806 
Pe ELS POTEET eee -2.6 8,129 -2, 90, 203 60, 47% 33.97% 76, 
Ee See Te ee ee 6,128 -7, -102,969 -103,492 -1,596 - 
WII 6s 54 Soko d5.bns os do ncsdpanon -4,115 -9,808 -11, -57,999 -59, 401 -83,128 
del, . Sis taeSices: eg eee -8,739 10,545 4,146 17.73 -4, 752 -16,980 -20,073 
inns snighasettovenvectaaen 4,108 -115,865 55. 32h 2h -168,009 63, 366 285,419 
































Note: 


Fag oe to teclute Philippine Government accounts with the U. 5. Treasury. 
See "Treasury Bulletin" July 1946, page 89 for details. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section I - Historical Gummary - (Continued) 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners, as Reported 


by Banks, Brokers, and Dealers in the United States 


(Im thousands ef dollars) 














Domestic stocks Domestic bonds Het domestic! 

Calendar year Total Total stocks 
or meoth Purchases | Sales Ber Purchases | Sales Bet fergespe aes wens 

1 (Jan. 2, 2 + 1, 1936). -* "ss a. .- 1, 302,684 102% 660 

9 (Jan. 2, 1 3 Tee. 30, 1 13. a8. oe. no es. as ae. te odas.tos +93 
1937 (Dec. - 1937). a-e. B-a. 2-8 a-a. a-a a-a. 2,273,381 2,028, 755 uh, 

1 (Dee. %. Dec. 28, 1} aa. a-a. a-8 a-a. 2-8 2.8. 1,200,119 | 1,142,923 57,196 

19 (Dec. 2. 1938—Jan. 3. i Ba. a-a. B-e aa 2-8. Ba. 1,054, 1,119,905 427 

1 

1940 (Jan: %, 1940-Dec. 31, 1940) 28%, 206 473,052 | -188,846 221,616 278,032 56,26 506,022 08% 062 

BENE. cacesccocecsedcescescedacoscces 146,039 * | —222,519 174,952 a4, -39,436 be oo oes Bey] 
DMandigeteanhcseckserecenetonbees 36.383 a ; ed 2s . 25, 70% 260, 4,002 46, 

a4 PTETTITITITIITITT LL 191, ° =e, ou, ap Je ‘tn 6 peg 

2 Sie cae Seah ane dhatbaatdinanand ” Me Pte sit 4 = - ba em. tse BB ts 

196 (Jan. 1, i9h6-May 3, 1986). | 175.721 | 220, 702 ‘3 | Hes | am icone | Soaceet | -ayesoos 

Total (Jan. 2, 1935-May 31, 1946). aa. a-a- aa. a8. aa. a.a. || 12,676,632 | 11,096,920/ 629,722 
ccd neces ccteccebdictvccsce 20,439 27,004 6,625 6,716 17.580 oe 27.155 Udy , Clady 7» 

SE ONE PRIA 752 28,085 1,333 85,985 228 Bis 112,737 49,313 need 

Bn cnc bei 0 6 c0eckncosmedsesee 17,83 2.6 -}.802 a, 26, -1,4h2 42,726 47,970 uy 

august POeU ee ECT OC OSI Cee T OSES eS a | i961 2'Fe2 19, a, ah, 788 539 44,109 - 570 
September...... derehodlle chedege 2, 29,529 9,125 23.452 27,528 -4,077 3, 855 57.057 -13, 202 

I iinds ponnseosbenmsonscees 26,324 43,026 -16,700 31,019 37.667 6, 668 33 60,712 -23, 368 

Mowember. .. 6. cece ccc cccccccccce 33,084 47, 14,538 . -1 WkT i 78, -1 

Sibir n chances os oateadsecns 30,180 Ni an & ¢ sit 31,048 92,105 Lata is 

SG Pein ci. oa cccccncsgnesdoces uq, 782 -7,2m 24,883 -165,563 96 878 269, -172. 787 

i sncsecesesh cdbesoconss ye ake 780 -3,938 @. ea 19. 3 0,385 108,619 ain 4h7 

Pie 0906 ok0e +s con cdsteineess 23,984 39,077 -15,093 183 -12,237 65,930 93, -27,330 
MBB asecccessocepocceseccsons 33.55 44,12m -10,571 4s, 102 -3, 755 899 ss, “14, 

Dbecaspenectkcsveteeusaaasiacs te 39,660 -7.876 yee 38,699 -3,133 7.3 78, ay 












































Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners, as Reported 


by Banks, Brokers, and Dealers in the United States 


(In thousands of dollars) 



























































be Purchases Sales Te: Purchases Sales Wet xs 
———S 
im. 2, =. i, . 2.8. 2.8. a.8. 2.8. a.a. 2.8. ° 
2, - 0, . 3.8. 2.8. 2.8. a.8. a.a. a.% oe 
Bec. ze . 3. ° 2.8. 2.8, 2.8. 2.8. 2.8. 2.8. rs 
tee. 0, Dee. 28, ° 2.8. aa. 2.8. 2.8. 2.8, 2.8. e 
. ’ a.a. ae. 2.8. 2.8. a.a. 2.8. 15, 
1 (Jan. %, 19%0-Des, a apa. aa. Ba 2-8. 2-8. aa 2-8. 78,2 
BB co cccccccvcccccccccecocososcecoe a8 2-8 2.8. aa. a8, B.8. 5l, 
1 TTT IESTOCOI CET e eT te) a. a.a. a 3.8. a.8. a.8 Te 
Pdecevoccccoessrerseccescccecece 5 oe rs Hi 4u6, ae My k 
th ctithtinnnesdbhdlabhsends “17, : ' s 
1906 (Jan: 1, 1986-May 31, 1946). z & cS ‘> # is: inthe 
Total (Jan 2, 1935-May 31, 1946). aa. ae a8. 2a. a-a. 2-8 1,104,259 
1945—May Poe ce eSESEeT eee eee 3 4, -l, 2.5% 1 . 
in cdbcnen ets evaedessetensixe Ht 1 PY aise el “17,287 ain 
By chances bnctestuinbitacionses 2, 2,040 263 x, 3B 3 3. 
August POCO e meee eee tere neeee 2, 2,182 ll, -1 - 
GIN sve secccecdsactbens 2s 2,094 pet 13,562 15,418 3 aR 
No ataacncntiuncdethoekise 533 4333 800 13,482 64, 362 oe 5.679 
PN idacinc cgecccdaeeoscese 397 8, -3,81 3 Hb 190 27% 
BED... ccvcccccsccvbessecee 5.39 11,150 | 17.5% Fg 4,0 Sa 
NR, sd ccececccdecctesece 6, . -2, 18,2! 06 128, . 
VFeDruary. ... ss eee ccsccceeccece sles ota pe | a | Ber ms eer 
PaCSeveds scccceedecaesiccs 3,928 5.919 -1,991 29,27 21,49 7.823 5,822 
DS crnavcnscécehededienstns 4,527 4, -127 4s, a +261 ol 
29) am De re | see | aml | wae. | wee | bos oi06 
a.a. Kot available. 2/ Adjusted for the inclusion of $2,56% thousand representing redemp- 
repre- tion on July 1 of Province of Cordoba Bonds. 


1/ Adjusted for the inclusion on July 1 of $14,787 thousand 


senting the sale of Province of 


aa fe 


it 





|e ig 
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Capital Movements Between the United States and Foreign Countries ~- (Continued) 
Section II - Summary by Countries 
Table 1.- Net Capital Movement 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 










































































































































































1945 1946 
May June July August |September| October | November| December| January | Jebruary| March April May 
BP Kingdom........+++ +278 4 8, -56,184 | -72, -8,936 | -49,063 3,809 | -34,226 | -53,553 | -85,679 | -9,572 | -123,667 
Tranc@....sscreccrsvee eee aes oes Pigs $e Bias ee 46,934 -41 088 og 89, ah -2l, “16.53 _— - 10,872 
Belgium......-..- Scossege 7.759 | -3,157 8,570 -979 -22,522 | -12,135 2,672 | =1,616 | -18,227 | -2, 8, 643 1,3 
Debtaads i90005sn 00 cues “ -346 623 521 2,3 1,785 | 4,227 3,361 | 13,082] 1,369] 2 3,147 2,24 
Pinland....0.-.sse06 see -1T4 |e -170 a Ww 1,1 “Ml 466 -560 -189 4, 030 res -578 425 
Germany.....sesseeee eae -219 33 5) 116 173 163 -86 289 -93 “156 -171 -123 
a tee ve hy 2, 3,870 | 2,807 2,930 2, 505 3, 456 -234 845 -210 5, 205 -619 
1 Se seabed ~o 2 hee 5,2 4, 362 a Bo 3.89 2, 812 5,672 Tl2 188s 2, 705 Py 3,107 
Luxembourg. +-seseecerees ° 163 270 3, 114 - 186 367 -22 1 143 -350 67 
Wetherlands....+..s00 see 52 6,169 +0 2,003 31 5. 14 2,434 | 13,472 | .-2, -12,628 | 10,765 | -8,371 | -101,834 
WOPWAY. .csrvevccceseccces ° 5.90 6,93 an -7,022 | -2,786 | -1, 78 29 — Sin -4,930 | -2,715 | -8, 835 
2, 762 4,1 . 5.999 | -7,372 6,439 “319 3,2 ~687 -328 | -2,292 13i | 4,199 -310 
“45 -34 31 417 455 15 20 36 a -78 6 692 194 
5.487 | -4,857 5,114) 3,008 | -7,260 | -8,251 6,914 1, 886 5,095 781 | 2,129 990 1,27 
3,200 5,290} 17,891) 9,666 5,881 | 14,167 2,925 | -7,246 498 1,461 | -7,615 | -6, 388 -4, 
6, 382 2,564] 10,252 ‘% 2,17 6, 809 4,611 | 12,512 6,269 2,524 | -2,262 | 1,555 <4, 975 
4, 703 3.30 | 1,470 sr ~966 4ol 3,230 1,737 | -1,272 | -3,543 | 19, 363 12, 2 
“145 My “23 "256 1 199 32 578 195 217 852 -4e8 
-1,133| -6, 1,694 | -2, joes -240 479 625 1, 534 1,509 601 124 1,923 
573 | 131,071 | 83,120 | -80,370 | -25,439 | 38,445 | -70,635 | 34,438 | 71,622 |-102,001 | -99,922 |-27,229 -204, 476 
——=—_—S SO = Se—— OO 
1,775 | 70,300] 84,727] 80,399 | 28,036 7.997 | 15,177 | -38,599 | -53,242 | 14,396 | 13,474 |-22,784 | -41,500 
= COCO OOCOCOC OSS 
-1,47 3,686 3. -3, 74 1,747 809 8,364 | -4,646 | 14,251 | -7,2 -1,991 | 2,268 16, 389 
-751 1,601 iz ie “9 -628 | -1,988 | -1,29% | -1,401 + 1 -1,004 | -1,020 118 
3,454 4,453} 21,839) 1,573 | 21,3 2,411 2,262 7,098 | -4,867 5,081 | 11,176 -5,016 15,754 
6,217 | 13.375] -3,584| 2,089 | -2,623 1,43 6,685 | -4,076 457 ~681 | -1,820 | -3,552 2,831 
-1,000 -1,911 eis T, 062 3, 460 -7. 149 -3,629 -1,993 2,961 -2,108 -4, 896 = » 185 -3, 749 
91 -820 496 -958 71,159 47 720 -305 -1, 039 -332 687 -271 1, 
27,030 10, 591 35269 -517 -6,205 -8,284 -19,077 | -12,850 -6, 409 147 16,126 | 27,101 6,099 
1,206 -158 2,2ke| -1,276 364 -308 -690 428 47 -54 -576 428 
19, 503 5,507 | 12,035] -17, 438 5,223 | -5,253 | -54, 312 3,024 | 14,564 5,229 | 16,898 |-16,156 -1, 188 
“1,142 | -3,55% 2. 363 i 1,204 1,073 | -2,024 | -3,669 | -7,285 1,958 | -2,338 | 1,133 -2, 554 
559 2,337 1, 2,7 918 | -1,003 221 1,065 623 | -3,685 3.233 | 5,132 -2,976 
5n . -552} 2, 723 812 3,959 3,129 | -2,123 | -1,878 1,948 | -3,296 | -1,590 , 
3, 847 -7,.987 6,956 -7, 042 1, 500 2,600 -8, 52h 11, 446 ¢ -13, 320 5» 903 -l, e 6,964 1,720 
3,191 - 388 “158 | -4, 858 / 794 -922 9,621 9,993 - 10,098 | -2,835 1,750 
61,305 | 29,498} 57,822] -19,529 | 21,644 | -9,095 | -68,206 1,922 6,697 5.641 | 40,733 | 9,408 30, 608 
Asia 
sp giemioweninandans’ -4, 768 | -6,407| -6,740] 76,409 9,619 6,793 | -10,935 | -9,970 | -9,854 | -20,916 | -20,080 |-20, 767 | -22, 721 
French tetadiaen, endian’ 76 -22 Hs 53 -17 -220 725 410 “ 276 3,222 220 1,024 
Hong Kong... -seseseresces 264 219 -71 -2 149 -143 hou 5,221 2,747 1,616 2,175 1,512 -1,601 
India, Burma, and Se -4, 416 383 3.123 631 | 10,539 5.2% 1,426 | -1,667 | -4,477 8,547 | -10,868 | 8,589 3,587 
British Malaya...sseceess -53 113 -39 2 4 7 46 173 42 -197 -17 189 -359 
Japan (including Korea 
and Manchuria)...... mr 35 69 272 261 -53 -150 45 13 -147 “45 -141 8 
Netherlands East Indies.. 2235 -6, 470 1,414 set -9,621 -3,924 -1,836 9.975 -4,110 -9,329 | -1, <4 2,884 1, 548 
Philippine Islands....... ‘ 4, 530 2, Wu | -2 ‘30 54,137 | -2,263 |] 18,419] -1,175 8,128 “9357 -32,774 | 17,768 | -37.84e 
Turkey... scesecescscecers -1,0 801 -861 3 -928 658 | -3,284 4,92 5, 152 809 3,965 | 1,117 5,033 
Other Asia........ iiaeewe -2,8 -11,571 ug7| 4,060] 13,315/ -1,299 | -1,316 4,31 -2, 707 2,985 7,429 | -4,828 5,755 
Total Asia.....ceseresece -9, -18, 355 43 63,226 \. 77. 526 5,011 2,572 12,564 -3, 596 -15,653 -48, 309 6, 543 -45, 568 
Other countries . 

Trali@eccccscsceeseeee | -2,773 | -2,232] -4, 1,126 1,156 645 1.093 -2,014 205 | -3,083 am 2,275 -3, 005 
Hew Zealand........0+0- <4 -31 1,177 | -1,432 398 7 12 -190 -221 190 gu2 
= and dnglo-Beptien 

seed ennson's iéapens -228 1,562 -228| 2,685 89 3,971 2,263 -806 591 159 -579 | -1,021 -1,198 

French Morocco.....- oesé 132 631 yy 154 966 1,903 1,474 1 -284 4 175 Til 1,178 

Union of South Africa. -554 467 -990| 1,22h 3,116 | -1,586 727 | -1,472 -312 be -153 | -1,453 1,187 

All other...... pubbcnne 1,378 ug2 4,115 6, 354 | 10,327 | 23,043 | -17,565 -622 | -1,059 7,858 | -2,8 920 ~5, 000 

Total other countries.... | -2,086 387 664] 13,320] 14,224) 28,374 | -11,581 | -4,560 | -1,049 7,616 | -5,085 | 1,622 -5, 896 

.| Unidentified..... scoskseusns -123 ~he2 -125|  -696 739 461 553 ~928 -483 1,067 429 | 2,988 2,232 
SO S= — OS OSS 

Grand total...... Coeenssses 52,364 | 212,479 | 224,913] 56,350 | 116,732 | M,193 |-132,120 4,837 | 20,049 | -88, =98 660 | =29, 452 -269, 964 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 




















Table 2.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
1945 1946 
May June Jaly dugust |September| October | November| December | January (February | March April Hay 
SER Kingfom..........+ 06% ‘ o . " -71,064 | -2, is 8, 060 ,021 | -79,000 | -3,387 |-119,998 
an. Bs Gaé cvecdsanévens «24390 bag ae 4B bam 47, a4 aime aap ist Zs 22 mi 4 58,802 | 13,857 
Belgium... ,.cececeeeees 5,125 8, 579 88% | -23,011 | -12,678 003 -2, 52) -18,119| -2,20% 9,170 983 
IE is cine s ctd¥eeanne 5 2,405 1, 4, 259 ;¥ 13,154; 1,566| 2,668 3,111 2,206 
SRB hd cc sc coddcnccess Bi an - V4 482 8 2 -198| 4,005 679 -556 417 
COFOREF. 6200 cccrccccccces 5 r) #” 3 192 - 80 57 -138 -158 a -125 
CO, ee eee re 1,182 2,928 3,925 2,664 2,926 2,584 2,304 -246 -8 Me 5,238 ~638 
BN 55 kina iG eodtbedeeve 3,419 1, +559 4, 4o2 4,592 3.72% 3,160 5,021 4 1,299| 2,99 27,663 3,011 
Suaiiones ic adnith enone’ 637 we 3,509 85 te 43 170 -TH5 30 4 % -301 1s 
Netherlends..........-+++ 55h 218 2,044 2,030 2,466 7.429 5.734} 12,085 12,998 -12,092/} 13,101 | -7,643 |-2101,671 
FAECES « +4, -9,116 | -2, 1,700 253 1,629| -8, -5,628| -2,979 | -8, 1,374 
Portensi tere eee reneereee 2% “ise 31385 -7,385 6, Eo -258 3,157 -693 -343 2,228 | . 102 4, ae -333 
NE iss snndiin nis hows -47 3 30 4ol 455 - 14 36 17 -78 u 692 19% 
NET ncssSe6-qapt and se ‘ -5, J 2, -7,292 | -8,216 6, -254 5,2 706 | -2,14% 913 | -1,388 
GE eds eas ds can oases > owe fsa 3 5,891 | 14,203 1 6,955 pas -1,048| -7,89% | -6,312 | -%,573 
Switserland...........0- 6,042 | -1,46' " 6,932 c 6,426 6, 12, .951| 2,038) 4, 2,336 | -2,647 
ey 4 i sande nenited 4,703 33 Pq 3368 ee “5 3 S250 Be -1,271 3.883 20,056 12,740 
Tugoslavia............+-+ “145 3 503 10 1 28 295 14 196 2 g14 16 
Burope........-.++ 12 -1,3508 -5,221 1, 23% -361 66 432 2,651; 1,873| 2,836 2,220 3,800 
Total Burope..........++- 6,047 | 103,96; | 93.675 | -78.933 | -30.075 | 45,862 | -54,817 .872| 97,260) -95,882 | -82,258 | -13,736 |-193.389 
GeROGD. ....-cccccccccserecs 6,083 | _77,813-| _ 92,059 | 103.786 | 4,155 | 67,1h2| -12.925| -38.891 | -192,4¥5) 2,033 | 28,425 | -17.35% | -81,312 
Aperica 
ee dsasahaciacaw -2,140 2, oo 2 1,18 1g] +, -5,40%| 14,236] -8,610| -2,797 | -1,838 | 14, 
Sieeia. Sedeacstadetes ee ees vie x md i 637} -1,691 y ao} = -1,234 -2| -1, -1,011 
SN ov iks ook casevapae 4,061 2 308 ass 1 21,155 1,202 2,595 6,913| 5,035} %,502] 10,700 | -5,701 | 16,163 
NEE ncnndnsnniaduws 3,876 | 13,346 | -3,640 1,945 | -2,418 1,027 7.472) 4,542 -138| -1,120| -1-612 ae 4,720 
GN occa cas cksoes -1,020 104 . 7,097 3.476 | -7,6 -3, -2,7% 2,579| -2,405| -5,108 .99 | 4,107 
Costa Rica ADT ee 103 814 gr 999 | -1,093 wh Eo he -1, 081 -347 652 -230 1,013 
ior msescasescsees sts 27,337 |. 10,205 2,867 | -1,121 | -6,272] -7,792| -19,166| -1%,237| -6,622 -805| 14,797 | 27,439 6,283 
Trench West es 
Gt, 60 <cvindassendee 1,1 -T? 2,242 i 229 -308 690 Ye 52 45 5k 38 420 
Pr ag Readadshinadas oka Ry 5,196 | 12,083 | - 16,949 mo -798 | -53, 424 4,154 9,970 ~932| 12,073 | -18,271 | -1,969 
—— sdieienes T 3.38 4 , Es a ‘ = = | be 2.598 ao  * + 
POMEMRc occ cccccecccceses . 1, 2, , whe . . "ee ba “er , whe 
TOBE, occiccdsesucestenece 35 1,559 -T1 2,809 Be 3,803 2,941; -2, -1,881; 1,413) -3,4%3 | -1,938 ba 
Ye SESS Re ae h, 46, 8.90% | 6,946 1,286 3,679 | -10, 11,371| -2%, 6,133| -1,908 8,480 53 
Other i Latin America...... Seo “1,639 158 | -2,0a |] -7,016/ -1,883/] -1, 354 grake -751| 10,158 | -4,396 | 13, 
Total Latin America...... 58,678 | 25,229 | 58.51% | -20,098 | 19,217| -5,820| -84,262) -12,389/ -1,315| -3,912/ 33,212 -3,916 | 38,447 
a itine Sug iitivdeenceutested -4,992 | -22,220 | -18,3¢4| 17,528 9.78% 3.186 -10,831 1,616 67.87 -20, -18,983 | -17,823 | -18, 
French Indo-Ghina........ 76 -22 7 M3 47 -212 15 1 6, 3,221 220 1, 
Hong Kong.......++ssee008 252 228 -78 -21 14 -151 396 5,218 2,824; 1, 2,316 1,528 | -1,472 
India, Burma, and Ceylon 4, 205 -836 3,203 Ou | 10,582 5. 1,422} -1,619| 4,462) 8,34] -10,932 8,563 3,562 | 
Britian Malaya... iM ss os 53 113 -39 2 ~ ys 46 173 Wye -197 -75 191 -359 
J ineluding Korea 
a Manchuria) Staastadaie -14 66 272 -391 265 -4g -81 63 70 -130 4s “141 3 
Netherlands Bast indies. 2,202 | -6,41% 1,424 | -3,871 | -9,49% 5,1 ~680 9.975 -3,712| -9,270| -1,717 3,076 1,546 
Philippine Islands..... 1,504 4,612 2, -14, 18% ,120 | -1,761] 18,883 7 9,010 $.78 -33,159 18.95 -37,42 
Peeee eee eee es) 1,032 80k wi aa Be 3,328 4, 958 5. 4,81 fy 1, He 
GE Bic a6 dns dene gnses -2,879 | -11,5% 436 4,053 | 13, 1,482} -1,311 4,300/ -2, 2,907| 7, -5, 004 5, 
eee MORE ccc svessryets -9,141 | -35,218 | -11,418 | 64,049 | 77,765 | 10,757 4,304] 2%,762| 174,728) -14,578| -48,00% | 10,153 | “40, 69% 
Other countries 
RES -2,6 -1, -4, 029 1,176 512 -1,985 245, -3.216| -1,285 2,183 | -3.149 
Bew Zealand Fe EIS “us _ 3 i -1.436 399 ee 12 -197 -150 -162 165 gua 
Egypt and Anglo-Egypti 
Etech kavenss | ear} 593] 207 | 295 se} 3.959| 2270; -3n sez} 173| Gan | -2,033 | -2,125 
French Moroceo.........++ 128 6. 1,028 1,910] +1, -286 ybe 202 94 1,148 
Union of South Africa 3 ves 4 1a 3,114 | 1,582 - ai -279| 2,446 “139 | -1,362 1,206 
GEE MR iriccecessessce 1, 459 4,041 2336 |__10,276 | 22, -17,19% 1,119} __ 6,089 | _-2,923 930 | _-5,067 
Total other countries 2,079 | 318 -627 13,024 14,190 28,066 -11,079 4,117 -1, O54 7.7% -4,928 1,807 6,039 
Unidentified..........seere -116 422 -178 4% The gs | 353 -928 1,072 427 2,973 | _-2,232 
Gee NeOi se sccceduiasecse 47,306 | 171,687 | 232,025 | 82,132 125,994 | | 157,226} __-9,692 | _ 76,683) -103, 484 | -83,128 | -20,073 285,409 
=——S—. SS SSS ———— ————————— 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 
Table 3.- Net Movement in Brokerage Balances 


(In thousands of dollars; pogative figures indicate a set cutflev of eapitel from the United States) 


















































































































































































































































1985 19%6 
May June duly August |Septender| October Wovenber | December | Jenuary | February March April way 
Biches a 683 | 2,538 | -3,128 -290 623 28 250 7 | 2.46% “31 697 604 -96 
Prancd......sse+e9 seeens - o -126 1 - 
Belgium..... eoeeccecccese my % ae a 08 ans -199 2% n my! me ¢} 3 ibs 
Dommark. .sccccccccccccass -15 5 30 -110 Tn 2 -18 im 2 1s -15 26 1 
Pinlend......- auecedee ‘ips ° 1 5 - 1 - 5 13 -16 -20 “3B ~ 
Germany.....-+++ oonnes aye -13 1 1 9 139 -% 17 1s -15 -16 -15 23 
Qr0OGD. 2 os ccccccccceccces ° - 12 1 -10 1 9 2 - - 1 
Sadie scccckeoeseen sdbne 8 1s 1s 5 1 u H g 2 2 1] 62 26 
Lamembourg. ..+-sccccecece -as 5 5 300 18 2 6 7 5 us 76 -1n 1 
5 yu 7 173 uge | -2,067 1,90% | -9,887 <4 -y0 -480 283 
ul - 2 555 - ou 1 -k2 -180 
pavers | 8] i) 9) BB) a] | 8] BB) e) 8) 4) 4 
Bamania.«-ccccsccoscesese : 2 ; 3 ~ : oe 5 ze - . a 3 
Bilitincatsazcecacencues ou iss oa | -33| 67 -33 3 % 71 r 3 = 6 
Switserland...... cecccece 1,117 187 3a1 225| 1,195 sus 6 2,1 * al 558 1,196 a4 230 
U. B. B. B..srccccccceses - - - 2 <2 ° « = e ad e * ° 
Tugoslavia..ccosccscseves = 1 = - 7 - =] 20 1 = = - = 
Other Burope...-.++-+++ ee -17 ka -158 43 1 3% 1,100 -35 -109 119 2 a int 
Potal Burope...ssesreeees 1,072 3.67% | -2,028 626| 2,762 309 1,038 6,105 | _-7,992 bac) 87 | -1,228 204 
Camade...orrersoccessoocess 2,256 <1, 367 $11 $66 38 ~923 1,168 138 ~523 ‘ -107 1,008 +n 128 
Latin America 
“Frgentine..-.s-secccccees 965 558 pa 331 Wo -321 8 “TE a 192 68h 683 -369 
Bolivia....ccccsesceesens 1 wu <1 2 -7 19 us ZB 1 -2 
Bansil..ccccoscscccecesce 980 961 -367 3% -7 1,096 - -1% -167 -211 - NT 
Chile... ccccoscccceese ee -112 -2 2 -1h8 -1 -100 is -110 5s 6 
Colombia......... oseecues -94 m4 a “2 -70 4 5 a 1hk2 ia a 7o + 
Costa Rica...... opeencuene -l -239 24 aug * 3 -% 2 6 38 -22 50 
isetnndaceene anche -192 -355 <7 -275 4ge * bk 35 -579 278 665 1,408 -195 -336 
French West Indies and 
@Guiana....-+- eeeveesecs To -72 - - - - - - - 1 -52 -5 8 
Mexico. ..ssseees Sieap tess 1,313 333 -297 -562 50 -hod -295 -12 -290 323 | 1,320 | 2,072 116 
Netherlands West Indies.. 
and Surinam...... ineees -2 - - 10% 86 Ze 45h 12 609 3 py 8 -l1 -13 
Panama. ...-- secceccccoces 1,222] -2, -376 43h 338 24g 939 237 132 -143 511 -123 
Peru....- eesecececooncats 254 590 -586 -18 -9 172 -23 5 207 379 -32 253 
Fone suela....scccocscesee 1 -1,475 -295 -212 4g2 -9 1,518 -907 877 | -1.284 219 52 2 
Other 1 Latin Amerioa.....- 21 sl ke | 3s sgh au 5 1,060 -356 - 
fotal Latin America....-- ugh | -3,328 | _-1. 792 hk} 2,18 2,418 -984 -438 | -1,550 4,243 3.105 -433 
Asia 
“China. ....-.006 nontibunen -561 -728 -233 381 “4 yok -278 258 -20 -16 “35 550 -409 
French Indo-China.....++- - - -< 6 é 8 af * a > = 4 
Hong Kong..---+++ posdseee Xe 5 5 2 -13 T2 6 3 $5 -38 18 53 
India, Burma, and Ceylon 3 -l1 -68 23 -2 -7 4 -81 23 ug -4 -94 
British Malaya..-.-« - - - - - - ~ - - - - - 
Japan ( Korea 
and eedeee 1 ae: - - - ‘ - 2 5) 9 1 - - 
Netherlands Bast Indies.. 56 4 - uz} -12 1 -18 - 1 -1 2 3 - 
Philippine Islands.....-. a = -39 ° ib = © 222 $31 -339 -233 
futerceeseeeeeeesss: | a8| R| ak |__| | as |_| |_ 4 )_#|__s & |_ 23 ' 
Potal ASIM...+.ececeesce -580 $33 -307 499 -62 as -175 335 -162 300 551 ba -706 
Other countries 
Das tralia. ....s-ccceseees -33 + 22 17 -35 3 7 n 29 2 u -37 a 
Hew Sealand.......0.s000 - a 3 1 2 -1 1 25 7 2 -1 15 -8 
Beypt and Anglo-Bgypti 
Budan.....+ Lcteabesenes -2 _10 25 3 1 2 + 13 5 -10 35 37 -13 
French Morocosd....+++-+0 - 10 9 1 - - 3 i - 2 5 2 7 
Union of South Africa...- 3 4 ° 3 2 -1 -1 Mm 1 -13 = -12 
All other.....- sabscesece 12 & 6 251 -35 1gi_| _-2,165 130 a __ 33 9 Pp 
fotal other countries.... -26 23 9 69 217 -26 187_| -1,12 175 -200 (7) 1s & 
Unidentified... +.-s.seeeers -7 - ba - -2 3 - 8 cet & eae 2 ae Th palin a 
Grand total....-scrcsocenss 3,209 is is 2,064 5,469 22] 4, 636 5, 075 8,932 -1,210 5.996 1.733 - 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section II - Summary by Countries - (Continued) 


Table 4.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Fureign) 
as Reported by Banks, Brokers, and Dealers in the United States 


(Im thousands of dollars; negative figures indicate net sales ty forcigers) 
























































































































1945 1986 
May June daly dagast | Septender ber | November | December | January | February| March dpril May 
} 

Ms micgee........... -§, 469 2,037 | -1, -l, -1,852 | -6, -4,262 | -5,27 -6, -3,945 | -5,982 | -5,381 | -3, 
BN cccccecneqccodcces -™m an ‘— a 7.427 a -7,821 Fo . $5 3uh | -3,210 25 
BIRO ccc csdccsccce ses 6 2,022 ~82 -195 138 Th2 413 -393 -8 -195 ~85 75 
Denmark. ...s.ssecscessess - 8 wu -105 -1h2 2 46 140 78 -115 - 10 BS) 
TB ac cdcsicececcacs oe 1 ~ 3 -1 685 36 12 89 ty st 3 11 a 
Germany. ...0.-cecesecsees 4o 37 7 4 a -2 64 191 -21 -2 2 -23 2 
po Seccceccoecccess 7} r ~ | 14e 14 4 pe =_ a  ~ «a és " 

bnecdidgeeeetcesedes oe © 1,3 - -25 3 - 7 1s -7 
-56 19 bo) -m3 78 -63 -60 1,07% 3 St n 82 us 
-122 1,992 483 200 | -2,620 | -2,127 | -2,233 “517 | -%, 4ke _ <2, 306 -2ks ~Uh6 
3 ay | -63 1,889 -122 -hl -85 -470 -201 bad 251 209 -359 
13 8 -2 3 -50 102 7 4 12 -21 -51 2 
s) 93] a} 8] 3] 3) S| ow] afl a] a] gl os 
62 a -37 -2 2,085 -1 121 
gue -34 12 -92 57 -3 425 383 | -3.175 2,683 16 & -175 
-778 3,840 743 “1,49 | -1,573 897 -3,187 -2, 614 -1,681 -68 -7. 753 -732 ~2, 558 
- 1 - 6 2 - 2 - 1 - 100 2 - 
- - - > Re: - - 35 -37 - 3 -l2 
-33 129 | -1,027 -103 - 215 -555 “158 | -1,008 ~463 | -2,037 | -2,137 | -2,021 
6, 546 23,430 -8, 541 2,063 1,875 -7, 726 -16, 856 6,462 -17,646 6, 464 -17, 7 -12, 265 -11,291 
5,602 -6, 1% 5, ja -24,253 -16, 487 58,222 25.934 ~ Ube 139, 826 12, 470 -5. 957 4,959 39,684 
1,634 ag 456 240 10% 12 | 12,07 1,529 22 1,288 122 3,22 1, 
2 pre Ww 13 -16 -1 3 -117 -1 4g n t 
333 1,186 370 372 208 3 -147 261 335 790 536 762 138 
. 2, 264 23 -95 -57 4o1 1, uae 705 soba 27 1, 
Colombia....sccssesesees 4 35 230 5 54 4os ine 709 240 338 213 4 4 
GAM Bhat ccncacee viscce -ll Cae -19 -7 -17 -19 zn -25 a 3 3 -19 +3 
DRA cc cccccacescossccsse “115 Ta “ng 879 431 -50 54 1,966 66} 1,617 -79 -143 152 
Trench West Indies and 
Ce) ee ° — - 47 - - - -16 - ° - i - 
GIENEEs coectasscesecacces -n8 289 73 -693 | -4,052 -592 | -1,118 4, 5,838 3.499 43 665 
Betherlands West Indies 
~~ some ae ~ ae i a 2,667 a a 7 a re ed = 
eee . “a6 ae as . = 2, as 2 3 3.7 7 -1 
PORRc ccccoccccccccccccces 282 617 in 68 4 -1 211 3 ob 156 179 Fy 
Vonesutla..o..cecccescess -379 20 117 -268 -122 > 982 60 656 125 -28 5 
Other Latin America...... 205 1,658 173 917 | 2,118 2, 763 8, 573 2,004 694 | -1,120 1,919 | -11,214 
Total Latin America...... 2,133 7.597 1,100 565 240 | -3.200 | 13,638 | 15,295 6,450; 11,103 3.276 | 10,219 | -7,406 
ean 785 | 16,5. | 11,837] -1,100 -90 24h 17% | -11, 844 |-277,2 - me of, afi 
Trench Indo-China...... ee - - - - ° -1 - - ™ pe of =e . be . spd 
Hong Kong. ....- PPrrrrittt nu -10 2 -h bt) 64 23 -3 _ = -131 -103 -94 -183 
India, Burma, and Ceylon -208 1,230 -12 33 -40 -39 -2 -k2 ("9 180 15 * 30 119 
Britieh seecceces - - - - - - . - ° e <2 2 o 
Japan ane | Korea 
pasecsces - 3 - - 4 4 469 -19 -2 -8 2 ° ie 
Betherlands Bast Indies -25 - - - “15 | -9,232 | -1,008 ° -399 -58 4 
Philippine Islands....... . -38 -104 “31 4 “33 “ns 7 = -854 “We é as 
rertiririrititr - - - - 5 - 
Other Asia........++ anes 2 -30 iy} -19 13 29 yh -17 -39 2 -76 110 Hy 
BONE BiRicececcessecess 6m. | 17,696 | 11,768 | -1,322 “175 | -6,192 | -1,557 | -12,533 |-178,162| -1,375 -862 | -3,965 | -3,968 
—SS= (OOS a 

Other countries , 

Bo cceccccces eeece 63 46 -2 284 | 124 66 -4o -69 lll -258 129 123 
eocccece cece - § ~ +4 -3 - - -25 - 3 10 2 

Reypt and Anglo-Beyptian 
Serrrerrrrtirie i a 4 -ll 56 no -3 12 4 -4 7 -25 -60 
French Moroceo........+06 ~ -3 pt -12 ~62 - -160 -269 2 - - -211 2 
Union of South Africa.... -30 15 -106 “% = y | -10 -29 -37 , 3 -87 7 
All other...... ocendécese 102 2 68 -200 109 -562 1,007 -70 -6 64 -19 -3 
Total other countries.... 19 6 -28 227 -183 332 -689 676 -170 32 -217 -203 78 

S| Ole 

Unidentified..... weseasen én - -1 - -1 - © - - -6 1 « “ 
—— aSS———S|Y_Ca—S=F 

Grand total........ évecaé ws 42,62 -1, 423 ~26, 846 -14, 72 15.047 20, 470 9.453. | ~¥7.702 | 15,760 | 321,508 |-21,1 17,097 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 


Table 5.- Short-Term Claims on Foreigners as Reported by Banks and Bankers in the United States 
(Pesition at end of month in thousands of dellers) 


















































































































































1945 1946 
May Jone July August | Septemd October | November | December | January | February| March april May 
27,892 | 24,833 | 32,602 | 24,871 21,500 | 25,947 25.4399 | 25,850 | 26, a, 06 J 
Lies | ‘nie | nem} t.2er| 999) 1.075| 1.055 |  T57 7 | oe | ee 
759 759 708 531 529 602 632 1,781 2.593 3.582 4,592 4,2 
8 8 9 6 1,523 1,522 % 1, 1,039 1,059 1,080 53 
- y - | 3 2 8 1.08 1,391 Oe | 2,021 
33. 33.866 | 33. 33.850 | 33-84 | 33.84) 335.853 | 33- 3.85 | 33 33.82 | 33,852 
6he 640 640 640 628 632 61 722 770 798 2,025 1,500 
Ba BS 3a 346 123 3 328 41 1, 
ei: er Sl e| «|S =| o| | Rl O“R 
660 7 pry 636 49 ° . é +16 . ¥ 
wee | wel] “S| |) Rl MR) RB] HB) AB) BB | Bel ee 
4gs 2ue 282 26 390 7 410 sh h33 398 552 
32 28 2B oe 28 27 64 5 145 B 
1.4 1,012 864 1,602 1, 1, 1, 1,4 : 
Bl la) &) ae] Bh) nae] ne] eB] ook] oe] eet 
s3e | 5.435 | 3,648 | 1,976 | 2.710} 3,036 | 1,645 | 2,926 | 6,208 | %.931 | 5.573 | 6.496/ 7,960 
6 15 20 72 82 16 11 is 1 & 14 
14 13 15 15 15 14 8 7 7 1 14 9 7 
4,887 4,811 4,910 4,907 5,110 4,962 4,903 4,693 4, 765 4,878 4,875 5,001 5,060 
76,159 | 117,638 | 112,978 | 79.15 | 7,661 | 69.763 | 109.558 | 140,714 | 115,842 | 120,192 | 126,057 | 134,796 | 215,312 
25.614 | 53.770 | 45.299 | 42,529 | 39.582 | 32.256 | 38.02% | 53.337 | 7%. 3¥5 | 72,330 | _ 62,883 | 64,663 | 50,066 
7.728 8, 24,149 | 11,008 | 12,804 | 10,8%% | 20,525 | 20, 24,156 | 17, 2k, ‘26.768 | 20,421 
1,299 12 es 1.253 1,138 1,796 1,269 1, 1.678 1 tes py ts 2,862 1,975 
25.1 | 3, ’ 24,352 | 21,730 | 18,181 | 22,032) 2%, 26,803 | 29,672 | 29,980 | 31.877) 30,901 
8, 6, 8, 6, ¥ 6.797 7.179 6,590 6, 6,1: 7,062 7,017 6, 
15.108 | 16798 | 26:337 17385 ibiele | anos | aging | a6ce23 | x7s308 | asloey | apcano | agig53| cise 
Costa Bica.........+20+- 1,082 1,2 1,228 | 1, 1,514 1,415 1,183 1,237 | 1,382 | 1,469 | L,hen 1,399 | 1,202 
ERE ele 39.130 | 49,667 | 10,328 | 14,491 | 18,303 | 16,993 | 27.286 | 33,315 | 33-865 | 32,936 | 37,18 | 22,904) 27,582 
French Vest Indies and 
OuhaMR. co ccccccccccece 26 1s 133 n 22 29 oy 6 128 57 6 Te 54 
Wath Gsivede osestddasece 8.671 | 8,857 | 10,238 8,698 | 9,015 9.670 | 10,606 | 12,002 | 20.545 | 13,883 | 14,252 | 14,111] 13.522 
“ae Surinam — 354 Pd 35 308 Bit 363 336 Wl 341 500 46 pf 
GuneNbsk.tbocancddncthes ga | a, 1,080 8x0 Jou 823 79 | 2,076 | 1,927 2.18 2, 1, 1,1 
DR Hid cbbe 0 09 6ELAUH ee 1,378 1,bhe 1.7% 1,946 1,317 1,342 1,003 1,983 3.39 3. son Beg 3,805 
Vonesusla........-.0++5 5,802 5, 62% 5. 5,208 »22% 5,670 6,057 6,051 6,570 6,861 699 +392 7.719 
Other latin America..... 12,584 | 12,335 Ba 23,720 shore 25,446 | 27,330 | 33.406 | 29,512 | 25.935 o'en 580 | 21,189 
Total Latin Ameriea..... | 127,891 | 144,537 | 109,847 | 116,578 | 120.570 | 123.563 | 145,828 | 158.916 | 164,729 | 262,290 | 178."¥1_| 166,222 | 158,030 | 
Asia 
CE, sssaddacaperkesoes 1,099 1,199 1,042 1,066 1,077 1,176 1,702 982 7.693 9.74. | 22,848 | 25,610 22.58] 
French Indo-China....... 2 1 2 1 1 1 190 1 1 = 176 19 
Hong Kong.....-+.++-2+++ 868 #10 3 817 817 817 805 827 1,115 1.9 1,548 1,953 
Indie, Burma, and Ceylen | 19, 16, 14, 15,021 8,047 Tell 7,051 7.489 7 6. 6,812 7.21 6,618 
pay Malaya.......++. ’ te a fo , ike 140 it 139 135 te 4 25 is 336 
Japan Korea 
and Menchuria)........ 539 537 521 531 539 532 532 529 305 305 5 pe 3 
Netherlands Rast Indies. 1,400 | 1, 1, + 1.13 | 1, 1,400 | 1,393 | 1, 1.3 | i, 1, 1, 
Philippine An oo Perea 13.891 | 13, 13. 3 = 13.577 Ra 4 13,658 | 13.847 | 18, 20,060 15:3 bg ab e96 
Parkay.... cece. scccecece 2,009 2,007 2. 2, 2,301 1,63 ° 2,014 Pa | 1,120 1,083 856 
Other Asia........--+0+. 11,769 | 12,547} 13.235 | 13. 2,885 | 11,429 1,990 2,652 2.4 2.833 3.332 3.924 3,625 
Total Asia........... --» | 52,228 | 9,258 | 47,672 | 60,712 | 30.797 |__ 37-32% | 29,248 | 29,869 | _40.551_| 45.575 | _53-599_ | _57-233_ +410 
es 972 stm 2,073 Lined 907 1,662 2,086 1,787 1 1.453 1,790 
for tends ssc | Se | Me] SB eS) | BS] OM) Mee] ee) | eR ee) OR 
Sis baseasce : vacate SE 210 287 34s 328 152 217 316 198 F >| 20 196 a3 
French Meroceo.........- 7 6 1 6 29 6 39 62 61 50 T2 62 
Union of South Africa. 6,127 6,022 3-195 q 699s &, 522 &,1 5,001 h, THs bs <4 5.319 5.60 oer - 
All OthOF.....-+eeeeeees 1,058 2,151 2378 1, 1,352 1,21 1,676 | 2,243 2,618 2,198 2.514 2,389 
Total other countries 8,858 | 9.685 | 9.292 8,229 | __7.329 6,874 | 8,555 9,702 | 10,560 | 10,315 | 10,608 11.95 12,814 
Unidentified.........-..6+ in 250 256 |e 278 262 207 228 259 199 gue 212 re 
Grand total........s0..04+ 209.821 | 375.038 | 325.243 | 306.460 | 270,226 | 299,952 | 332.320 | 392.766 | 406.286 | 406,801 | 431.990_| 49.270 | 490.703 
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Capital Movements Between the United:-States and Foreign Countries - (Continued) 
Section II.- Summary by Countries - (Continued) 
Table 6.- Short-Term Liabilities to Foreigners as Reported by Banks and Bankers in the United States 


(Position at end of month in thousands of dollars) 

















1945 1946 
May June Jaly dagast |September| October | dovember| December) Jamary | February March april May 
ted Kingdom........... $32,078 861,83" n.32 gm 746,157} 740,222 699.61 TOT. 679,045) 630, BIR 553.420 oy 
ET Ss SRE a 315,1 372,299] 398, . 313,417} 360,321] 327, 30, 398.293) 380,667 453 782 

IG Secon e<cnccedeee 147,257| 142,132] 150,536! 908} 218,615) 195,602} 182,997) 185,029 ins 167,558 266! 283 ieee | 37 in. 
rer ee -386| 13,678 663} W420) 16,825) 20,070] 24,327) 25,921) 0, 41,555| 44,2 47, 48,554 

PN. 5 25.0 cascdagmbbace % 832 bes 4 6, ol 6, 6,202 " $ coe 10, ne ie ll, 
Germany. ..........eeseeee 6.739 5 7 ers ta Le Tat 6,884 2325 6,907 reel 6,613 6,620 6.505 
eR 655 584} 60, 63,171} 66,097, 68,669] 70, 70,790} 69,968| 69,666] Th,932| 76,677 51s 
RSE, YE &: x we hes 886 » 4, a % 108 2,480 " 303, 1687999 
rc oateteeteeenee S| Sas] SS) ey eso) See) BB) Bol] rlee] re) ber| | we he 

Netherlands.............. 209,324 223,306) 215,807 217,966] 220,563| 228, 269,6%2| 281,567) 293,914) 282,182 29 959 294,909 | 268, 

Si an ccb seme cddbnde 193, 240, 236.635 187,118 16 368 i263 182, 216,071 ie 175,002} 174,016] 159, 161, 

Portugal Pare SO CRS eRe errr B30 Wo. bee » 385 39,040 %, 45, 4-4 47,881 481 45, 256 os ear 49, 
RERMMES. cc dcccccccctcecss = 2.3 om 3S FA - et I= Pig ean 37355 355 on y- ; 
aes... 189.257 abs, hug 1g3,7s| 198.398] ro91062| zazthee| car ig aioriks| 215.959| 2i2.880| 20:16 | 299'992 195.957 
Switserland.............. 258,042) 261,182) 266, +781 666} 284,420 . »228) 315, 326,218) 321,155 ee +232 
ME Mika 6bcecgundcnn 17-515 20,863 nie pha lions 373 + oom 2.75 28,479; 2, Fs 
Tugoslavia............0+. a $39 5,671 5,170 yee yori’ were a 5+ [35 39 ee 6.7 7. 7.257 
byioktowerye 51,673 “ 2 922 951 . »317} 43,675; 46,398; he, 51,217 1B |__ 57.422 
Total Burope...........+. 2,416,856) 2, 562, 302) 2, 651, 317 | 2, 538,551 |2, 502,012 |2, 54%, 956 |2,529,93% |2, 582, 962 | 2, 655, 350 |2, 563,818 [2.467.425 2,462,428 [2,369,555 
CDF ovces.cnccccsicces 1,162,293) 1, 267.262) 1,349, 750} 1, 49, 866/1.492, 073 |1, 552, 790 2. 545,733 1, 522.155 2,350, 728 |2, 549, 736 |2,359.712 2,344,138 [2,248,229 

ca s Mi 

Argentina. ............... 70,046) 73,220] 2, 15. 78,030] TT. 82, Tt: 32} 9.766) 79,983) 83.937) 84.135 | 92,623 
SE dis adisos snes cee 17,672 219 iy. ioe Bobs 17,858| 17, .i5:6n1 titos 13,596] 13, 13.37 12,693} 11,910 

nb enckitacdeonte 138,763 202} 164,350) 162,971] 181,504) 179,157 603 Bae. - 192,252} 199, 220,631 | 206,827 | 222,014 
NN cs tin eantiss date ndlh 54,885} 66,834) 64,565) G4,¥s7| 63,208) 63,557 Teta 66,281 66.952 @..630 63,883 60, 313 304 
PR iceccecscdmtaase 76,646| 76,228) 82,323) 90,188 " .078| 84,508 186) 62, 80, 2539| 72,413 +597 
Costa Rica picddeadersecees 8,228 7.477 8,049 7,031 Be 632 7,079 889 5,953 5,693 YS 6,005 +901 

isibbonpsenostecgose 169,628} 190,366] 153,89%) 156,936) 154,476) 145,374] 136,461) 128,293| 122,222) 120,488| 139,473| 152,692} 163.653 
pent Seed Saties ant 6.338 6.305 5.606 1.335 1 6.63% 120 7.23% 7,098 6,562 6,627 7,029 
Merheen cece] 1gsethon} 163¢705| x7pl20p] 1586725| hieeg| r6h'S08] anaceas| anbizee| assiem| aas’ser| amocdes| aze’say| 129/765 
Hetherlands West Indies ose 3.23 n 692} 32,919 33.598) 20,990] 28,238) 20,918 22,846| 20,650/ 21,720) 19,196 

Epdedetsscesctieces) SE an 39, 87.813] 89,072| 90, -732| 88.721| 99.535) 87.476| 91.181] 90,325| 88.913 
Miiiachschcksestexdcaued 33,911; 35,534) 35,750) 38,770) 38,797 £265 rege 43,926) 43,421 019} 41,875] 39,780) 40,320 
v Di antinckshendte kg, a1, . 43,041) 4h, hg, x i " 42,374; 41,304) 49,477 +339 
Other Latia America...... 136,647 13, bas 138,967 13 ers 138,214 eae 138:3358 wn yee we ne 145,988 156, 300 152,333 160:308 
Total Latin America...... 1,035,026 |1,076, 9012/1, 100, 725 |1,087, 358/21, 110, 567 1,097, 740 |1, 045, 743 |1, 046, bs> |1,050, 940 |2, 083,889 [2,093,952 1.077.727 [1,108,072 

Asia 

Ste bennks Meese 541,735| 529,615) 501,104 578,666) 588,461| 591,665) 561,380] 582,276) 756,258 :967| 732,087} 717,030 | 695,384 
French Indo-China........ - 533 +510} 27,518) 27,560) 27,607) 27,523] 27,500) 28,036) 28,1! dso Le HS tes 39.042 
PENI, ccasdeeccoccese 21,857; 22,023) 21,948| 21,738) 21,882) 21,731) 22,115) 27,355) 30,467; 31,828 801 le 35.360 
India, Burma, and Ceylon 26,624; 23,232) a, . 28,857| 33,243) 34,561) 33,380) 29,367| 36, 25,654 | 34,620) 37, 
British PR nccsecesse akg 354 sy R14 920 987 1,032 201 1, a4 1,471 1,617 1, 
Japan (including Korea : 

Manchuria’ Seen 4,002 4,066 4, 322 3,941 421% 4,158 4,077 4,137 3.983 3,853 3,805 3,661 3,670 
Betherlands Bast Indies..| 117,648, 111, 112,646} 108, 99, 103, 113,726] 120,013} 100, 99,028 | 102,084 | 103,645 
Philippine Islands , 4hg, 638 gis 528,775| 540, eaties| Be age} aN ope 629,175| 42,797 obs 596,421 yo 580,211 
OS OR Hae 50,734 B38 23 51,178} 50,475 6186} 52,477) 57.275 ° 66,06 91s Tl, 
Other BRE Rvcccccccccesses 79,376 ry '. 33 74,195 76, 685 3° ‘747 72,997 77.959 75.119 78,385 86,3 61,92 87. 
Total Asia 1/............ 2.329.295 1,360, 707 |1, $41,802 |1,432, 692 |1, 510, 542 |1, 563,416 |2,554, 354 |2, 549, 722 |2, 735,132 |1, 723,578 1, 685,596 2.699, 285 [1.655.668 

Other countries 
> 9 ape 32,029} 30,657) 27,827 +559| 28,496| 29,005] 30,15%| 28, gh * 26, 3 26, 4 ,830 
New Zealand biadiieine tows 3,533 3,329 3,330 572 3,070 3,737 4, 303 4, 256 Rae 3.963 378 3,em1 +795 
Egypt and Anglo-Rgypt 
Se enniids tnbesiesses 9.528; 10,973} 10,843) 13,597/ 13.609) 17,292] 19,627) 18,695; 19,359) 19,585| 18,923/ 17,878 16,768 
French Moroceo........... 4,276 6: -981} 4, 7a 5.792 679) 9: 383 297 oo 10,117 0a 11,295 | 12.375 
Union of South Africa. 6, ena . 5.70% 8,402 b git 9291 9,097 9. 8,927 11,280 
All other sae iba atacand éa's7e 70,128 wan 79.838} 89,982) 112,813 ston 96,184 35,80 103,109} 100,502/ 101,315 | 96,240 
Total other countries....| 123,985) 125,130) 124,110) 136,071) 149,351) 176,97%| 167,576) 164,606) 164,410) 171,949/ 167,31%| 169,658 | 165,288 
Unidentified............... 17.595} __17.252) 17,080) 16,396) 17,248) 17,620) 18,088) 17,161) 16,722/ 17,732) 18,302| 21,208) 18,772 
Grand total 1/............. 6,073, 950|6,409, 55% 6.50, 784] 6, 660, 953|6. 780. 93 |6, 952.86 6, 952,486 |6,861,428 |6, 683,066 | 6, 973. 271 |6, 870, 302 |6, £12, 303 (6.79%.570 (6.565.584 




































































































































































Vy Scereeed to Snatete Seeitestnn Sewueeet stewie see Se ©. S. Treasury. 
Bulletin", July 1946, page 89 for details. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Details for Month of May 1946 - (Continued) 


Table 1.- Short-Term Claims on Foreigners as Reported by Banks 
and Bankers in the United States 


(Im thousands of dollars) 








































































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Total its of Liability of 
: snort-tare rererting | Eo tat | roretenare on 
claims Total banks and | niente with Other Total fore acceptances Other 
bankers with o nade for 
foreigners deceiguere bantee their accounts 
32,571 28, 740 20,185 1,007 7.548 3,831 2,008 611 1,212 
879 181 98 ug 5 698 126 - ag 
4,952 163 131 9 3 4,789 58 2,718 2, 
16 12 5 20 - 3 17 
2.08 3 * - 1 2,016 zs 1 , 531 
33,852 51 7 26 18 33,801 20, 7 13,178 
1,500 12 - & 4 1,488 td 4 - 813 
1,033 238 22 209 7 795 - 751 
72 - - - - 72 - - T2 
118, 488 1 118,389 110, “1 7 
1,176 & 3 e FJ 1,108 - so 133 
552 57 5 - 2 495 135 - 360 
73 3 - 3 - 70 - 69 
2,091 1 14 92 1,95 1,128 - 827 
2,958 428 277 ake 3 2,530 Tl 1,77% 685 
7,960 1,058 264 756 38 6,902 220 bad 6,682 
14 4 13 - - ~ - 1 
7 - - 4 wi 1 - 2 
5,060 164 1 34 19 4, 1,440 - 3,456 
215,312 31.453 21,277 2,350 7,826 183,859 137,575 6,382 39,902 
50 ,066 17,507_ 13,627 3,146 74 32,559 4,803 2,221 25,535 _ 
20,421 850 129 676 5 19,572 13.557 224 5.790 
1,975 1 - - 1 1,974 1 - Sa 
30,901 20 11 9 - 30,881 4,053 1,513 25,315 
6,728 1 - 2 6,725 gk 5.754 
Pit ns - 111 8 21,125 ae 2, 11,802 
1,242 - - - - 1,262 1 97 1,019 
27,582 165 159 - 6 27-417 19,382 2,831 5,204 
- - - - al - - 5k 
13,908 904, 788 2 % 12, 62% 1,702 1,752 9,171 
a va 3 1 - Wa 
ie ? - - 1 1,108 ; 5 1,129 
3.85 81 7 - Tm 3,764 18 u 3.735 
7.719 122 81 2 39. 7.597 3,148 170 4,279 
Other Latin America..... 21,189 100 85 - 15 21,089 12,126 452 8,511 
Total Latin America..... 158,030 2,369 1,261 840 268 155,661 61,240 10,438 83,983 
a 207 4 12 22,364 3,485 1,062 17 
EMR. oc ccccccscsccceses 22, * ’ ® , 
French Indo-China....... i = - - 1 Ww pe as “4 
Meme Bebes. oe i. cecsecacs 1,953 452 317 128 7 1,501 476 194 831 
India, Burma, and Ceylon 6,618 4, 327 - 4,010 9 2,272 88 BUS 1,339 
British Malaya........ “2 336 * 25 - ~ 311 240 42 29 
Japan (including Korea 
ami Manclmria)........ 303 3 2 1 - 300 285 - 15 
Netherlands East Indies. fF 5 - - 1,385 - 1,315 70 
Philippine Ielands...... 6.88 ne 103 : 113 16's —— 1,899 Cute 
Turkey. .....2sseeceesere 9 - - - 
Other Asia..........+... 3,625 179 To - 9 3. 289 - 3.157 
Total Asia.......-+.+++. ’ 54,410 5.459 1,156 4,152 151 48,952 13.195 5.377 30,379 
Other countries 
Australia. ........--+.+: 1,790 267 186 - 61 1,523 53 678 1% 
New Zealand.......-.--+- 591 9 5 - 4 582 - 22 
Reypt and Anglo-Eeyptian ’ 
oe cecececevescees 213 1 - ~ 1 212 12 - 200 
French Morocoo.....-..-- 1 1 o e a ai 3 
Union of South Africa... - - 34s 537 6,912 146 180 6,580 
All other.....--+s-ee00+ 2,389 13 y - 9 2, 372 - 2,004 
Total other countries... 12,814 1,176 196 348 632 11,638 5B3 880 10,175 
Unidentified.......-..++++ Tl - - - ° Tl e in 71 
Grand total........++-.++5 ! : 10, 9,611 432, 21 
__¥90,703_ |} __57.964 | __37.517_ 836 _ __432,739 | __217,396_ | ___25,298 _ | ___190,045 _ 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section III - Details for Month of May 1946 - (Continued) 


Table 2.- Short-Term Liabilities to Foreigners as Reported 
by Banks and Bankers in the United States 


(Position at end of month in thousands of dollars) 





Short-term liabilities payable in dollars 


Short-term liabilities payable 
in forei 
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f 
Mills 
os | a aoe Manassttes on 
of aceon fetal Prnae ¥ 
foreigners of reporting 
foreigners Denke — | Sacks and bemkess 
505 a | Pan 36 a 5,727 
° 10 
ies ig 133 19 1% " 5 
47 90: 4 3 2 - 1 
11,1 - 3 3 - - 
6,363 To 15 13 - 2 
73 04k 395 69 47 - 22 
105, 323 ~ L o ~ 
22, s - be z a ‘ 
087 2 616 - 
eens 2 15 % ex % 
47, 478 1 477 
10,108 43 - e ie - 
34, 767 4g2 106 10% - 2 
83,931 9,72 205 139 6 60 
sate 4,940 368 148 bas 220 
57. 32 - - ° a 
7,226 11 - ae pe < 
57.059 62 8 2 - 6 
2,036 643 20,307 18,567 1.179 10,287 7,101 
328 ,265 1,707 2,39 145 6 2, 2a 
811 2, y _ 1 
sen ee . : : 5 
202,098 16,649 T2 72 ~ “ 
+600 1,338 20 20 - “ 
@2| Ae Coke 
? “TT - - i “ 
160,362 2.69% ~ ie . 
7,028 1 - “ = 
117,941 om 272 5) * 237 
17. 1 * « ‘a . 
iaises lu 1 - o 1 
39,390 765 3 3 « i 
49, hg 4g ~ o 
agen 1.79 326 32h - 2 
1,031,918 28,183 805 2 - 253 
260, 1,606 2,571 669 - 882 
27. 17 = - - ~ - 
3,184 109 4, Wh7 4, WaT - - 
35,386 1,809 259 8 221 3 
sh ~ 129 129 - o 
2,92 456 36 ok - lz 
27.320 126 2 2 - - 
Te Sate 329 308 - 5 
79.139 162 90 90 . . 
1,104,296 10,851 7,863 5,693 221 gus 
a, 1, 1 109 
tee i 4 B : 3 
13,677 162 92 ‘“ > 92 
11, 266 Ti - ° wm - 
10,543 16 606 - ou 
89.737 2a 6s ba er 
151,555 1,986 1,282 T1T 3 562 
18, 769 3 bead = = mas 
—== 
4.672, we | __63,.037_ 8,206 __10,517 __ | _ 12,109 
—E—— TS lee 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Details for Month of May 1946 - (Continued) 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners as Reported 
by Banks, Brokers, and Dealers in the United States 
(In thousands of dollars) 






































































































































































































































Purchases by "foreigners" Seles by "foreigners" 
Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
prarchases ii's.+.1 | Stocks | Bonds ||fotal | Stocks | Bonds || ““°* |/tota1 | Stocks | Bonds || total | Stocks | Bonds 
Pd = Z N17 ; aT — 3 a aa ra 2.138 2-900 2,327 Foe 1 
, 2. * ‘ , , , ° 
1,134 ieee ies 92 3 89 59 597 508 7 be 3 59 
252 19% 92 104 56 - 56 213 212 166 46 1 - 1 
8 o - - 8 - - ° - - pa ~ e 
xn” 30 1 29 - - - 51 51 39 12 - - - 
23 - - - 3 - 23 5 8 1 3 1 - 1 
20 1 1 - 649 2 1 . 1 
Sie ae ee. et | lh ee oe Sl ea OE 
1, 1,37%| 1,257 117 159 89 70 1, 1,906 | 1,636 270 14 59 
271 188 83 233 - 233 a3 12 4 53 Wa 43 91 
196 179 im 8 17 17 - 7 1 7 99 1 - 1 
é 3| 5} ow 7 + i 5|| 263) os 3 2 2 
me ig ip 1 2 - 2 7 348 308 uo 19 - 19 
7,665 7,072 5.15 1,367 593 200 393 10,223 9,450 7,450 2,000 773 64 709 { 
x “ “ ‘ ‘” = > le 10 10 Mu 2 2 ~ 
188 14g 135 1b 39 1 38 2,209} 2,170 105} 2,065 39 13 26 
19, WT || 15,722] 12,235) 4.576 || 3.736] 1.265) 2,472 |) 30,738 |) 27.112 | 15,829) 12,282) 3,627 762 | 2,865 
79.215 || 36,899] 6,994] 29,905 || 42,316] 5,016) 39,300 || 39,531|| 19.257| 9.762| 96495|| 20.27%| 5,646 | 14,628 ! 
5,626|| 2,959) 2,905 5h 2,667 340). 2,327 3,703|| 3.1 2.395 750 558 1m 37% 
3 31 * a ~ - 15 1 1 - 1 - 1 
3 624 603 a 9 32} aT 805]; 668 597 Tl 137 so) 92 
C6 Wiiks dacsisianssacencd 2,173 438 420 1g 1.7% -| 1,735 204 202 2 Tm 7 67 
Colombia Pideasmenagiiiosd 92 92 - 433 8 425 163 155 152 3 8 4 4 
Casts Fs cbc patndnadeend - - - - 67 59 59 - 8 84. - 
Cie. « ahnss chien nktadon 2,189|| 1,840; 1,837 3 9 126 223 2,037]; 1,881] 1,818 63 156 87 69 
es West Indies and » - - 
pete vsnsvecsreseeed 2 al ol lel OM wl en «Oath ml loll io 
Netherlands West Indies 
and Surinam............ 108 104 104 - J 4 - 14 92 3] 1 22 22 - 
= bie ides Cobans os ce 3,951|| 1,442] 1,083 359 2,509, 2,341 168 5,362|| 3.353; 1,763; 1,590|/| 2,029) 1,980 4g 
Sas seer ekcgEpoveveved 639 630 1s - &g 5 4 593 580 517 3 13 13 * 
Venemela........+.+s0055 - : 57 - 671 5 426 109 136 1 
Other latin America...... 3.58 a 4 438 69 303 373 || 15,072 1,70 2,229] 12,517 326 4 1 
Total Latin America...... 22,350|| 13,172) 12,169) 1,003 9.178| 3.359) 5.819|| 29,756|| 26,183] 11,013] 15,170|| 3.573] 2.673 900 
Asi 
Thins FS PS Paee ee 951 863 816 47 88) 7 11 4,640|} 4,469) 2,050) 2,419 171 yy 127 
French Indo-China........ a * zs a 2 a * . ne bs ‘a ys of 
Hong Kong........++++++0- 2 29 2 - - - - 212 212 212 - - ~ - 
Iadia, —s and Ceylon 128 128 128 - - - 9 9 6 3 - seb mm 
British Malaya........... - - - - « - - is A Pa 3 * # es 
Japan Leone Korea | 
and Manchuria)......... - - ~ - - - - - - - - - ~ - 
Netherlands Bast Indies 6 6 6 - - - - 3 3 3 - - - - 
Raieeste Islands....... ae - = 9 2 . - » 4 y 94 s * oh : 
Serie) abl] a8] a3] ag] age] tt] —aas eel] age| as] atl] S| | we 
Dated: Mibbdis cao cc ssxed 1,703|| 1,455) 1,360 24g 124 124 5,671|| 5,361) 2,695] 2,666 310 133 17 
Other countries 
Enis sccbsedcercee 46 2k am - a - 422 323 312 303 9 11 - 11 
Li Saltnvicestoeed 4 4 \ - ~ - - 2 2 - - - * 
Egypt o-Egypti ly 
“ee Semewee os 5] 34 Me - 1 - 1 5 94 22 72 1 - 1 
French Moroceo.......--++ 31 31 .) 1 - - - 8 6 6 ~ 2 ~ 2 
Union of South Africa.... 8 8 8 - - - - 15 ° 8 - 7 - 7 
BBD CUM. dasescesesesed 92 12 6 6 a 79 5 25 20 5 70 38 32 
Total other countries 616 113 106 7 503 1 502 538 447 361 86 91 38 53 
Unidentified...........++. - as - gh -| a pe af a é pa a a S 
Grand total........0.-+e006 123,331]| 67. 31.78 _35,566|| 55,961] 7.765) 48,216|| 106,23%|/ 78.359) 39.660/ 38,699|/ 27,875) 9.252 18,623 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States 


Table 1.- Net Position by Countries 
(In thousands of dollars; negative figures indicate short position) 






















































































195 1946 

May June daly August [September] October | November | December| Jamary | February| March 4pril May 

Miiitcs Kingiee..........- ree | 8, . 6, “ -1,0se} 429 | -2,1m1 | -2, 2,201 -72e7 | -289 
ae epee i 2) “S| | SR) el BR A OS tS a a3 | le | oe 
BAAR. 00000 ccccccsecece -333 -285 -331 -% -2 3 205 -251 - -72 -99 -322 
DOIED. << 0 cnnectncseuess -27 -28 - -28 -28 52K 2B -27 -27 -27 7 -26 
Snstvhskanewnskeine ‘ # -61 -19 62 -60 3 61 61 ~4 64 ~64 54 53 
Wetherlands............+- 3 646 -808 -™7 601 “78 413 -677 -356 -310 -6 8 15 
Pi nchéxcccecstdence 50 4 11 -3 5 32 -33 a 56 19 z 22 
Ba casccccocscesseccce -87 66 -90 92 94 -99 -103 96 ~8e -93 =u -111 -109 
Pe inespcacetsecescans 4 1 356 a -2 7 285 -114 -3 -81 Ze 87 -133 
Switserland..........--++ 1 53 -24 = 45 39 e-4 56 228 88 138 132 
BENE <odcecticces —4y -13 3 -15 -50 57 231 -h1 1 -52 - 31 

Total Burope............. 5.79% 7-314] 2,489 5, ube -581 | -2,162 -2,248 585 | -1,784%| -3,424 | -2,220 “835 |  -782 
Canada... ....eseeeceeneeees 1,423 4,023; 4&,788 5,2he 4,342 | 3,800 3,080| 6,016 5,590; 4,809 5, bbs 5,054 6,394 
Latin America.........++.++ 908 698 677 4g 672 abe 224 -144 -79 283 237 565 362 
“2... -l 51 51 -53 5 -30 118 153 3 479 
Hong Kong.........:..--+ | 20223 | -2.223| -2,123 | -2,122| -2,122/ -2.120 | -2,138 ~2.598 -3,297| -4.537 | -8,515 sie -3,673 
et: 27 27 -27 27 -27 27 27 15 15 15 15 

and Manctmria)......... - - - - “1 “4 a -1 P 

Other Asia............++. 7% ie 91 85 83 a 225 243 -637 859 -707 | -1,632 | -1, 348 
ES PC ee Tere -2,127 -2,035| -2,110 | -2,285 | -2,283/| -2,406 -2,4h3| -2,859 | -3,991| -5,293 | -5,390 | -5,693 | -5.515 
BBD Olam. cnrcccccccscceces 261 -39 46 15 3 62 116 88 115 158 Ts 246 o 231 
Grand total..........--+.4+ 6,279 9,961| 5,890 | 9,062 2,181 | _-260 | __-1,271| _ 2,513 -149| -3,467 | -1, __ 663 689 
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Position in Foreign Currencies as Reported by Banke and Bankers in the United States - (Continued) 


Table 2.- Outstanding Forward Exchange Contracts 
‘(Im thousands of dollars) 





























i Ourrency of: 
Burope 
baa as of end Grand (continued om following page) 
month total 
x | 22, Settee | means | tet | erear | trary | "ber | norte: | Spain Sweden 
Purchase contracts - 
—_ He 7 3 79 - - oT - - - 
2 2, 2,338 3 13 - - #1 - - - 
8,39 5.105 5,006 3 3 - ~ 34 - - - 
13,276 10,397 10,107 3 3 - - $1 - > - 
19,422 12, 12,600 3 13 - - 81 - - - 
2, 15 ls 13.375 3 3 ~ a sl ne bad 17 
1s, 12, 12,190 3 = > bad 61 ll be @ 
Se leeiee| :| :] =| :| 8] my] oc] ° 
20,433 || 1s, ws, pe - “4 ‘ a . . 
23,997 Go +38 2 - - - = - 1s 
21,309 9 532 ? - - - - 19 - « 
pS - eee 2,817 383 161 - 6 - - 156 - ~ “ 
BP ec cceccccccreccccces % ws a e - ~ « - o or ee 
September.............. 2.575 gui 7a po PA . a 4 o “ és 
CNN odes cess cccces eo 9 ba - - ~ ‘ ‘ pa “ is 
Moveuber............... x - - - - - 10 - o 
December... ........-++ 2, = sho - - o - « 110 “A a 

1QNG—Jemmary......2.s.sseeee 2,227 ~ ° > a = * “ 3 
Potruary.......-..+0+5- Ae b te - ° a é a o Hi A 
DOI, ack yab usongese 1,302 nz 1 - ° - * “ e 
i aren Ge oe % 6 ; - ; : c ~ : be 

=, > 1,577 332 26 3 81 
se eecccccceserccecs * 13 - - - e - 
is én occnsc acces 3.939 . Ae 2 2, 3 13 - - 81 - . a 
BNGNEE  ccnvcrcicccccces * k, 4, -* o 81 * a vf 
September...........+.+ a. 9,486 eS ; 4 - - $1 © 7 m 
GURNEE. diwinccccocceces 27.082 Lae 4 it 3 13 - = a o a i 
Bovember...........++++ ° % ¥ - - - - 17. 
December. ......+..2++- ie ibe 11,350 3 7 - - 61 I ~ 7 
1946-Jammary.........20c008 i Pe en 6 - - - . = - 4a 
MDa sseecvvsesegonses 19.362 || 14.350 | 14,33 - - - © Pa rd * . 
pith aadapesnete 17. 17. Ps * a pe . = fs 
ar a 20. HB | ee : : : . : P : : 
Sales contracts 

11,199 1,719 1,21 2 51 - 10 _— - 1 - 

9 3. 3. 2 5 ~ 10 12 - 1 « 

1p 38 5. 32 51 ~ 10 412 - 1 Fe 

16,983 11,532 10, 32 2 5 - 10 412 - 1 - 

sm lee | ee} 3) 2) :| | S| 8] i] B 

29,206 .. =a 2 51 * nu 379 a 1 5 

i 3. 22, 51 ~ 10 379 1 150 

2909 x, ° ‘“ 5 = 10 379 lm 1 

Set | Sass 356 : 35 Ae Sie 3 35 i 2B 

. . 221 3 52 ¢ 12 1 120 

45,833 || 38,535 | 36,346 3 2 - 1 3 4 1 137 

a 4 678 628 - 50 - - ~ “ a é 

51 - 50 - - - - - - 

wie me i] Bl i] tt ibyekoar ; 

1,958 1, 1,512 al 50 - - = = - - 

2,000 1, 1, - - es a ig * 

Bovember........-0+.-++ 3 ma be 4 ~ » - - - - ~ Ne 
December......-.+e+-++5 2.593 1,017 gus - 50 - ° « is * 51 

WGN —Temmary.........0eeeees y = fo - 2 - ° « Pa - m 
Mic ackes 926 Te 703 is 50 = : ; m a pes 
Wis coinseuccudccccas oe 1,002 832 - 50 - - - - - 120 

ms Go cccdcccccccecegcces 728 591 - a o e és a * 137 
domestic customers: ¢ - 

UGG Jume... cece ecceeceecce 10,061 1,042 583 2 1 - 10 2 - i. = 
WR itateddces éeccese 8,360 2,960 £7 2 1 ~ 10 yl2 - 1 - 
Matis esveckssshes 9,503 5,117 h, 32 1 - 10 412 - 1 - 
September.............. 219 pe Pe 2 1 - 10 wl2 *- 1 ~ 
Gi cedictccccccgee 22, 15, +59 2 ¢ - 10 hi2 35 1 4 
Movember............+05 18, 17, 2 1 - n 1 8 
December...........+0+5 me 18, ss 2 1 - 1 pa io 1 - 

1946 —Jommary......-ceseseeee . 22, 21,902 6 1 - 10 1h 

BUbeeee dh06be0e oe == 29,095 Ze 1 ys 10 jig 14 : 5 

po 3 eee rececccsccscees bw ~— a - 3 pe 1 5 25 1 3 
Pee eerererresesece . le 5 : 2 - 12 1 é 

Teo cccccccccccccccccce W506 _ I 37,807 31.757 9 2 * 11 3 Hf 1 a 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 2.- Outstanding Forward Exchange Contracts - (Continued) 


(Im thousands ef dollars) 
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Sea es ees £28 4 
Ba 2 AAA. 2.4.4: 3 
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Gurrency of: 
I Asia 
latin Japen (in- 
forte ee | te | Eee | aieeate 
Manchuria) 
Purchase contracts 
129 1,332 380 > - a 
1,309 380 - 
4 1,287 380 sau - + | 
3 1,300 380 = = 6 
1,250 380 ne 
1, 1,208 380 sah ~ - 
sgt 1,208 380 sm - & 
1,552 1,997 380 990 a 
1, 1, - 
oe vee = a 7 = 
1, = . ag 
3 is i oat * i7i 
129 1,309 380 4 - - 
129 1,287 380 - 
1, 360 82h - 
= "500 380 4 2 * 
e 1, « 
7] tee] jo | ae : - 
- 1,208 360 > - i 
e ‘. o 
- | “| 3 a : ie 
. a - 182 - 521 
o - 7 e 
71 & >| @ : 4 
- 22 - - . 22 
- 22 - - - 22 
3 : ; : : : 
1a : : : : : 
1, - - - - - 
1,531 223 ir 7 - 7 
1, - - ps 
ea 33 2 719 = 
1,020 + 920 - 1 
a 765 18 TH5 - 2 
Sales contracts 
206 289 19 ~ . 266 
20 19 - 207 
A 254 19 ° 4 231 
392 joe 19 ° 4 279 
16 19 - a 140 
#@ # 19 - 4 33 
827 19 ° “ If 
ee whl 19 126 1,292 
662 eos 19 277 + A 
582 2,054 19 379 : an 
1 2, 1 379 2, 
pe itp » - a 1,75 
435 ” ; _ : ra 
387 a“ . mn * 
a 7 “ 2 : : 
zg : - - : 
153 - - - - - 
% 3 . ; : : 
206 289 19 - : = 
230 19 ° 
1 Fn) 19 - 4 231 
5 302 19 ° 4 279 
° 19 - 4 140 
104 2 19 ° 4 33 
105 19 be ; ae 
1, 1,441 19 126 1, 
Meo 2,022 19 2T7 4 WY 
42g 2,058 19 379 : the 
2, 19 379 2, 
ie itn 19 ” 4 715 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) 
(Tm thousands of dollars) 























Ourrenay of: 
Burepe 
Pransacticns Grand (continued en following page) 
énring month total 
Ierepe | Mangum | Yrance | Belgien | Germany | italy | “SME | Portugal |  Speta 
, Purchases 
Total purchases: 
1945 June MWeBecccccese 71,280 29,527 22,298 81 304 - - 219 she 472 
Ween 3.700 22% 224 - « ma a oA a fe 
July Spot......... 54,160 26,844 | 19,098 106 531 - - 20 504 259 : 
habeas 3.958 2,392 2,392 - A Ba ~ a ss ia 
August BRiccccece 58,112 32,782 23,868 268 365 % io > 629 338 
Forward... 4,985 3,103 3,103 - ° os & ~ > - 
September Spot......... 72,18% 39.986 | 33,4N9 117 267 ~ - - 531 239 
eeeeee 7.306 5,809 5.806 - ~ - - - - 1 
October  Spot......... 149 38,056 28,728 268 92 - - ay sh 511 
“ eee Kneene ye Bly Lge oh - « ° « a ‘ "a 
vember Mikncdcoe d 4 . jl2 be x 1 
Porward...... 14,823 6,16 6,042 - - - - - 110 e 
December Spot......... 98,936 54,562 42,821 546 36 - - 78 594 601 
Porward...... 9,527 5,250 5 « ed yp é a - Ne 
1946-January  Spot......... 107,608 58,154 47,630 908 563 - - 37 587 509 
ve 11,118 5, 5,698 M pa ss ‘ * mi es 
February Spot........ . 105,317 66, 5].7 5a 599 - 3 315 409 335 
Torward...... 9 6,552 552 - - - - « pa ss 
March Pieiascsoce 137,076 73,868 60.552 Te 777 - 20 573 821 56 
Torward...... 15,833 8,960 8,943 1 - - a ps 6 ‘< 
pt 1,113 4 - 25 163 1,732 329 
8,457 * a rs a - > 
59,076 1,492 898 - 17 1,02 369 
8,638 2 - - 10 o 
ae 295 ies - 210 3 461 
11,132 97 4ee - - 20 bbe 259 
ongs | 266 5 : : ee Se 7 
10, . mi BE 
1,67% s oy @ = bad - a 
13,329 1 255 - - ~ 528 
ae é ; : : rm 7 oe 
17,289 1 37 - - 809 
6,742 5 - - - - e o 
29,233 2h 102 ~ - 191 575 601 
5.009 - - - - - 110 2 
30,871 24s 7 - - 76 592 597 
ae | q|o) :| 2] a] 8] os 
2m | ok ' : : 5 Nae : 
ae 526 506 - 1 22h 407 320 
43,121 667 The - 20 198 820 %1 
5,055 11 - - - - 6 o 
33,624 1,012 519 - 4 163 1,706 joe 
3,328 1 - - - - - - 
ie 1,230 779 - 12 624 973 352 
4, 7 ad - - 10 o 
9838 10 9 - - 9 8 1 
7,966 9 103 - - - 58 ~ 
1,172 - a - > - - - 
13.370 2 - ~ - 21 nl 
ities , : : : : : : 
20,120 12 - - “ 
25060 4 : : : : 5 : 
October Spot.......+- 31,106 12,210 | 11,439 vole 55 - - “ ho 29 
Porward...... 3,895 1,023 1,023 - - “ ie ~ b es 
November Spot......... 21.9% 12,274 11,144 83 210 - - 5 29 38 
Forward..... T 1,033 1,033 - - ° * = vs -. 
December  Spot.......+- 36,270 13,451 11,950 298 16 - a 2 2 s 
bewece 3,412 2,214 2,214 - - - - « ie “ 
1946—January  Spot........- ie “y ae hg 26 - - 3 My 56 
February IE aces 32.133 13,998 13.588 54 93 - 2 91 2 15 
Torvard.....- 2, ® o! - - - @ “ a nd 
March Spot...e..++- 41,817 18,485 17,432 7 bi) - - 375 1 5 
Forward.....+ 5.76 3,888 3,888 - = - - - - - 
april Bes socksee 52, 4h2 2k, Who 23,745 101 1% - 21 - 26 27 
Porward...... 6,788 5,129 5,129 - pa ‘i wr a ai * 
May Spot......... 56,329 28,190 | 27,413 262 119 - 5 2 51 17 
Porward...... 5,732 4, 4g2 4, 4g2 - - - - - - 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 
(In thousands of dollars) 



































Currency of: 

Burope - (continued) | | Asia 

curing noth Switser- Other — snerica Total — Other other 
te land Burope Asia | Korea and Asta 
Manchuria) 
Purchases 

as *om 176 3.636 *,023 —- . rye 4.038 
1,02 5.066 nus re %.015 738 - 138 ne 
| = ees 2) lf ee 
es) Sp | ee) eee ee) eee ae 
October Spot.. aeoee 1-606 5.56 am Re 30130 ae ? as (3 ~— 
Noveaber | one as 6.053 ato wx Ho 1.188 rt 1.188 5.778 
December yeh = 00 1.336 542 2,780 er 462M5 2.367 . 2.967 a 
Te te ee ee ee ee : ee as 
1. a. ~ 3 e“=1 °iae 
“io. | “S| | oS ba ees oe clear 
April Spebnesseoee 2% 5+590 635 — be v4 .e . a 9.686 
way eeeeseess 3.052 5.ane 1.00 a; *.8% a . 20.625 
a ee edt BBee. ~ tt oR et OS ; eee Pores 
July | sean peers = 5.030 129 an 2.970 137 137 1, S 
WM |}. wt ote ce & eae: Ne es ee 
September Binoanes>- 539 ». 539 36 11,916 2.037 1,270 . 1,270 as <4 
October a 16675 5.298 . 92 — 2.198 a . ae 4.398 
November Sitto--eoee nar 5.4e0 166 5 1.999 1,278 , 16178 16336 
December ee ospees 16275 5-273 1.832 “— 2.60 2.353 x 2.353 1,320 
1946-January os...» os a 54276 19 — 4, 3a 3. oH . 3.6 1,821 
ee. | | W as || 7 | Bhs ee oF RE. 
Meee Le oe ™ | a | i Stee ace 2 we. 
ee) Se iia oe eee. 0 Cle 
Y ee pO ae eee eo ee a Me 
7 rene " c ro a ze « : . ex" 
Yee |. eh = he fre ae: 
apap em ee ° oa 5 7 - 7 || 2.330 
ce “ Z Se % . : yt 
October jane eose 1st 330 « = 939 § 63 2.068 
wee ne tt ot Be - bn : ; pe es 
— a... Bh aie te i Ming . : © t..2e 
1946-January Spot........ 189 277 55 17.592 971 2he - 2k2 4,803 
ite) Ste ee ee Soe fe 
 _... wrth Pode 3 Rea 26 = : et Bay: 
April spot secoee 162 120 103 11-28 ae 1.126 . 1,126 : 8.258 
~. Be!) 2) Se ae ee) ee 
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Position in Foreign Currencies as Reported by Banke and Bankers in the United States - (Continued) 
Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 


(Im thousands of dollars) 

































































| Currency of: 
Burope 
par ap nn — I (continued on following page) 
| Uni ted France Belgium Germany Italy Wether- | portugal Spain 
Sales 
Total sales: A 

1945 June Spot...... pees 60.938 28, ze 21,28 82 256 - - - 56 47 
Dic seien 11,020 - ° « * % é ‘“ 
duly Spot....s.0- so | 3.826 26,143 106 581 - - 176 533 26 
Sth ahins 1 2,592 2,592 - a is a ss vf wf 
August Spot......... ae 53.167 x», 20,792 270 38 - - 2 &o 340 
Torward.. 3.1 3.139 - - - - - - ° 
September Spot.. 73.980 e le 11s 26 - - - 533 238 
9 5s 5. ° - - ~ - - 1 
October  Spot.. 78,309 37.9% 28,614 261 83 - - 17 797 516 
15,307 5,165 7.712 12 ° ~ “ ~ ¥ s 
November Spot..... 83,516 49, 663 ko, 432 R43 212 - - 1ks 552 6u2 
17.7% 9,091 6,958 - ~ . 1 - 12 - 
December Spot on ee 1,192 516 364 - - oO 615 595 
Porward.....+++ 19, Te 7,209 - - o o o ist s 
1946—January Spot......0..-- 96,696 53,267 43,318 86 583 - 2 4g 575 504 
, Torwara. 23.782 13,154 13,052 y - ~ - - - - 
98,862 623 55,683 598 517 - u 272 373 335 
19,29 12,200 12 2 fe ss pe ie ys - 
is 68,094 35372 739 729 - 21 264 863 358 
23. 14,958 14,937 - 2 - - - - - 
130,055 66.797 | 5%, 1,11 680 ° 26 155 1,738 347 
19,599 12,1 12,019 9 - - - - 12 - 
1m, > 61,1 1, 1,11 - 16 6: 1,008 370 
sees | formes | iocor? " : , : y 4 , 
22,715 10,89 9.432 8 4 . - - 92 26 
2,132 39 9 - - - ° re a ‘ 
22,85 14,465 | 12,590 13 1sl ~ - - us 238 
2,689 1,399 1,399 - e ° * ne ‘ “ 

22,6 1 ° 10, 1 & pt = = - 2 
aie | ume | tere , s ; : ob TS ae . 
43,818 27,278 25,715 13 1s - - - in 19 
. 3.905 3.905 - - - - « a eh 
October Spot........000 292 16-1775 12,978 73 | ue - - 2 438 431 
Torward.......- 8,129 423 4,077 - - - ~ pa . es 

November Recccovecese ol. 17,88 15,206 tb] 77 - a 1 4 
Recess | St gee | fhe : : : ; 2 % = 
yu. N99 18,922 19952 290 5 - - - 33 520 
5,112 # ° - a on “ rf i 
2088 19,137 16,19 82 17 - - 27 228 329 
2220 3.980 3» : © pa > “a 
36.936 26,504 21,672 106 2n - - 1 67 229 
7.919 6,110 6,110 - m pA pa x pe ps 
1259 27,158 ms 44 177 250 aft bf 5 590 215 
13,520 8, 8, - - - pi a ff 4 
56,615 29,55 25,028 OT 179 . + - 1,473 2g 
10,219 7.162 7,060 - - - ° ~ a s 
ne | 31,5u6 26,453 438 kab - 3 5 661 228 
9, 7.m2 7,060 - - “ e x a i! 
38,223 17. 11,82 Ts 221 - o ~ 264 225 
8, 176 - - - - - < - 
11S 17,361 11,553 93 400 - ~ 176 268 27 
4,53 1,193 1,193 - o Pe ve ai ss 5 
30,532 16,800 9,840 262 36 - - 2 307 oa 
4,118 1,415 1,398 - - - - ° ° - 
32,162 19.596 | . 24,706 105 253 - - - 362 ao 
4,620 1,524 1,513 - - - - - - 1 
22,220 15.840 188 4 - - 15 59 87 
aa eas Pf a 1s - = ‘ - R o 
° ° . = — 209 
i os 3,718 - - - 1: - 1a - 
50:93 32.99 25,662 226 289 - - oo jo2 5 
yo Ba aoe - “ - - ae z “a 
59. 2120 ’ TS - 2 22 7 175 
Porward.......+ 17.562 9,178 Ker - - . o jue a st 
February Spot........+++ 61,926 40,117 uga 266 - 4 en 306 106 
Porward......++ 11,375 a 6,090 ots ‘un ° pe ~ ¥ 2 

March Becccccccces . . ° 79 om 21 1 
a... er on8 Gees : - 2 ° = ” < 3 
april Brceccccdess 73. 37.22 e271 72 501 - 155 98 
Rag 9,380 4,980 ge + - - e ne 12 cn 
my Spot........++- 72.033 43, 792 3%, 670 1,052 | 695 - 13 612 32 142 
Forvard........ 1 3,011 2,997 - - - - ~ ~ 

(Contimed on following page) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 
(Im thousands of dollars) 
Ourrency of: 
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Burope - (continued) 
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